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Memorandum of Understanding

This Memorandum of Understanding (hereinafter referred to as MOU) is made this 17th
ofMarch,202l

between

Assam Startup - The Nest, through IIM Calcutta Innovation Park (IIMCIP), registered
as a Section 8 company and having its office at IIM Calcutta, Diamond Harbor Road,
Joka, Kolkata 7 00104, India

And

Golaghat Commerce College, having office at Jyoti Nagar, Golaghat, Assam, Pin
78562I, herinafter referred to as Academic Partner (AP).

Assam Startup - The Nest, Golaghat Commerce College and it's affiliates, hereinafter
together shall be referred to as "Parties" and individually as ooParQ/".
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1. Background and purpose:

a) Background:

The Assam Government has launched theAssam Startup Policy to promote entrepreneurship andthe growh of startup culture in the state..To implemenithe poiicy, the Government has recentlyinitiated the"Assam Startup"program, which aims tocatatyze thesiartup movement in the state bymotivating the youth to become job creators and providing necessary ecosystem support so that
lhey may pursue their entrepreneurial d19ams. A key e-lement in ttris p.og.u- is the stateincubation center named'Assam Startup - The Nest", at 

-Guwahati. 
The Assam Sturtup - The Nestis conceptualized as the hr1! for entrefreneurship development in the state and would facilitatedistrict level entrepreneurship development with th. rupplrtof the entrepreneurship development

centers or incubators located within the institut.r ucros the state.The Government has invitedIIMCIP to be a knowledge partner for the initiative *a -unu!. *. ;;;;ors or the AssamStartup - The NeSt.

b) The Objective:

This engagement will support the objectives mentioned in the Assam Startup policy:

a) create a state-wide inclusive entrepren€urial ecosystem;
b) Promote entrepreneurship, create awareness, and motivate the youth;
:) Provide physical and virtual incubation ,"*-ir.r;
d) Create 1000 startups in 5 years time;
e) Create I lakh direct and indirect employment;
0 Facilitate External Funding for startups.
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2.

Both parties acknowledge the need
entrepreneurship and are interested
There is a need to inculcate an
students.

.to create an ecosystem for promoting innovation and
in partnering to further this cause.
entrepreneurial/problem-solving mindset among the

c) Both parties understand and shall strive towardscre ating a support structure within an
academic institution, so that students can nurture innovative entrepreneurial ideas.

fssam Startup Nest shall facilitate creation of a network of Entrepreneurship
Development Cells andCompetency Centers located within the alademic institutions.
Promote and facilitate the setting up of Entrepreneurship Development Cells within
the academic institutions which do not have one.

9:oy out capacity building of Entrepreneurship Development cell personnelunder
"Train the Trainer"program, free ofiost.

. H{K. Borah
Head - PartnershiPs
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b)

c)
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d) Conduct district level Outreach events to promote entrepreneurship at the grassroot
level.

e) Conduct Networking meetsfor the Academic Partners to facilitate interaction between
the institutions and leverage the strength of each other.

D Conduct state level B-PlanContest / Startup Hunt for start-ups.
g) Provide Incubation support (physical / virtual) to advanced level startups selected

through the contests / hunts.
h) Provide access to common resources like mentors, experts, and investors.

4. Responsibilitieq of Academic Partner:

The Academic Partner (AP) shall,

a) Create a formal Entrepreneurship Development Cell or leverage existing
Entrepreneurship Development Cell / Incubator to conduct Entrepreneurship
Awareness and Motivation workshops / talks to encourage students to participate in
entrepreneurship related activities.

b) Help in conducting Outreach programs within the respective districts.
c) Conduct Hackathons or ideation events to encourage students to come up with ideas.
d) Provide support to the students with innovative ideas.
e) Organize an Annual conference and Business plan contest to identiff and recognize

the budding entrepreneurs.
Facilitate student interaction with startups.
Make best efforts to support startups from the region with knowledge and access to
resources (e.g. incubation facility, technology labs), so that innovative ideas can be
transformed into successful business ventures.
Take care of the expensesfor conducting the internal programs or contests.
Take care of the cost of travel, boarding, and lodging (if applicable) for the personnel
attending capacity building or networking meetsat the Assam Startup - The Nest.

Non Exclusivitv

The relationship of the parties under this MOU shall be non-exclusive and both the
parties, including their affiliates, subsidiaries, and divisions, are free to pursue other
agreements or collaborations of any kind.

Validitv and Termination

This MOU is for an initial period of 2 years and may be amended or terminated earlier by
a mutually written agreement of the parties at any time. Either party shall have the right
to unilaterally terminate this MOU upon 60 days prior written notice to the other party.

Assignment

It is understood by the Parties herein that this MOU is based on the professional
of each party, and hence, neither Party shall transfer or assign

Head - PartnershiPs
llM Galcutta Innovation Park
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8.

9.

this Agreement, or rights or obligations arising hereunder, either wholly or in part, to any

third party.

Displav of Loso

This MoU is for aan initial period of 2 years and during that period both the parties will
display the logo of the partner organisation on their respective website.

Amendment

Amendments to this MOU may be made at any time through the mutually written consent

by the parties concerned.

This MOU-is executed in duplicate with each copy being an official version of the

Agreement and having equal legal validity.

BY SIGNING BELOW, the parties, acting by their duly authorized fficers, have caused

this Memorandum of Understanding to be executed, ffictive as of the day and year first
above written.

Signed for and on behalf of

Assam Startup - The Nest

PartnershiPs

Ilead - Partnership
Assam Startup - The Nest

IIM Calcutta Innovation Park

Herfd - PartnersntPs

nn.. htf ,sfil9#ftt,tfIteu61lgp 
P ark

Signed for and on behalf of

GolaghatCommerce College

Dr. Utpal Sarma

Principal
Golaghat Commerce College

Prmcipel
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MEMORANDUM OF UNDERSTANDING

This Mdmora,lb&m of Understanding (hereinafter "Memorandum" or "MOU") is{.,
dated this 05/04 /202r.

n

BETWEEN

GOLAGilAT COMMERCE COLLEGE having its address at Jyoti Nagar, Gotaghat
town, Golaghat, Assam, lndia, hereinafter referred to as "GCC" represented by
Principal Shri Utpal Sarma (hereinafter referred to as "First party" which

i;

expres$on shall mean and include its executors, administrators and permitted
assigns|.

AND

STATIONERY WORLD, a sole proprietorship business establishment having its
office at ASTC Complex, Shop No. 6, Golaghat, Assam, India, represented by Jaya
Periwal (hereinafter referred to as "second Party" which expression shall mean
and include its heirs, executors, administrators and permitted assigns).- ,.i\
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q'E\- g{g-q ASSAM

.1

WHEREAS Golaghat commerce College (or "GCC" in short) is a higher

educati.onal institution, runs various Higher Secondary, Under graduate, Post

Graduate and Certificate courses and "GCC"'s Principal Shri Utpal Sarma is sole

authorised person who administers the institution is the representative of this

MOU md fully authorised to execute this "MOU" on behalf of "GCC".

WHERCAS "stationery World" is a sole proprietary business establishment

dealing with stationeries having registration number: 18DM1PP3909R121, and

Jaya Periwal, the Proprietor of Stationery World is the sole authorised person

who abministers the business, is the representative of this MOU and fully

authoriised to execute this "MOU" on behalf of "stationery World".

WHEREAS "GCC" intended to open a selling point for the sale of stationeries

with t$e joint collaboration of "GCC"'s lnternal Quality Assurance Cell in short

"IQAC" which is under the administration of the Principal of GCC, within its

. . campus in a Pucca room on the first floor of "Milijuli Chora" i.e., teacher's

\W\.ormon room for the benefit of its colleee communitv and as such the first
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Wink!\rt-tOtmon room for the benefit of its college community and as such the first
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sal to the second party to supply the same and the second

the proposal of the First Party.

/u- !
Ll1

ffrc lN CONSIDERATION OF the above the parties hereto are

rdus dlecording the terms and conditions of their agreement in writing,

NOW THIS MEMORANDUM OF UNDERSTANDING WITNESSETH AS UNDER:-

1. That the Second Party / Stationery World shall sell stationery at the rate of
25% less than that of the market price of the Stationery prevailed at the time of
the sale.

2. This MOU takes effect upon signature by the authorised representative of
each party and will remain in effect until one year from the date of signing this

MOU. The period of this Memorandum can be extended on mutual consent of
both the parties.

3. That the parties further understand that any party may cancel this agreement

at any time for reasonable cause, upon thirty day written notice. Notice of such

cance!iation shall be sent or cthei'wise delivered tc the persons slgning this

agreement or its authorised principal representative.

4.This agreement may be modified or amended provided that any such

modification or amendment is in writing and is signed by the parties to this

agreement.

5.That the parties hereby acknowledge and agree that they will each

respectively perform all acts and execute all documents as reasonably required

in order to give effect to the terms of this Memorandum.

5. That the Second party will supply the stationery items to GCC as and when it
is required by the First Party.

7. That the first party will make the payment of the stationery supplied by the

second party out of the sale proceeds.

8. That both the parties shall maintain proper books of account.

9. That the second party will supply the stock of stationery within three days

from the demand order placed by the First Party.

10. That any dispute(s) arising out of this MOU shall, as far as possible, be

settled amicably between the parties hereto failing which the parties shall refer

it to the mutually appointed arbitrator.
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SCHEDULE OF THE ROOM USED AS SELLING POINT:

A Pucca room measuring 10 feet x L0 feet, on the first floor of Milijuli

Chora i.e., teache/s common room standing at the campus of Golaghat

Commerce College.

lN WITNESS WHEREOF the parties hereto have hereunto set and subscribed

tive hands the day and year first hereinabove written.

- \'' v --rl''
lh'th€piesence of:

1..

Name:

R/o:

P.O:

District:

2.

Name:

R/O:

P.O:

District: s$

SIGNED, SEAL AND DELIVERED by the within named

Principal

Golaghat Commerce College

SIGNED, SEAL AND DELIVERED by the within named

otteRX 
*?otT

t.vi{
ProPrieto'

Prop

Stationery World

€.'l@

ls,$ -€\ 
o11l ?--atl

Shri Utpal Sarma
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MEMORANDUM OF UNDERSTANDING

Th is'Mgmora nd u m of U ndersta nd ing (hereinafter "Memora ndu m,, or,,MoU,,) is
dated this 06/04 /202t.

'" ' ..:: BETWEEN

GOLAGHAT COMMERCE COLLEGE having its address at Jyoti Nagar, Golaghat
town, Golaghat, Assam, India, hereinafter referred to as ,,Gcc,represented 

by
".;

PrincipSl Shri Utpal Sarma (hereinafter referred to as "First party,, which
expresslon shall mean and include its executors, administrators and permitted
assigns).

." AND
SUNDERLAL SUSHIL KUMAR, a sole proprietorship business establishment
deaf ing'with clothes, having its shop at Mona Bazar, Golaghat, Assam, India,
represented by Mahesh Kumar Baheti (hereinafter referred to as "second
Party" 'which expression shall mean and include its heirs, executors,

\
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adminisjtrators and permitted assigns).\
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WHEREAS Goraghat commerce coilege (or ,Gcc, in short) is a higher i*l\Ieducational institution, runs various Higher secon dary, Under graduate, post tr SGraduate and certificate courses and ,,GCC,,,s principar shri utpar sarma ; ; M\t.,..
authorised person who administers the institution is the representr.tu. 

";;;;; lfl 
=

MoU and fully authorised to execute this ,Mou, 
on behalf of ,,GCC,,. \l\

s

wHEREAS "sUNDERLAL SUSHIL KUMAR" is a sole proprietary business
establishment dealing with garments having GsT|N number: 1gADcpBoo7gN1ZK
and Mahesh Kumar Baheti, the Proprietor of sUNDERLAL SUSHIL KUMAR is thesole buthorised person who administers the business, is the representative ofthis Mou and fully authorised to execute this 'MolJ, on behalf of ,,sUNDERLAL
SUSHIL KUMAR".

i-

WHEREAS uccc' intended to open a selling point for the sale of uniform forcolle$e students with the joint collaboration of ,,GCC,,,s 
fnternal eualityAssurance celf in short "1q,46" which is under the administration of the principal

\Ad+Jl 
n:t' within its campus in a Pucca room on the first ftoor of ,,Mitijuti 

chora,,

\[ili;|tV'' 
teacher's common room for the benefit of its college community and as

ji 
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=* d a proposal to the second party to supply the same

pted the proposal of the First Party'

:ohfY
Now rH{*[6nf rrrr coNstDERATtoN oF the above the parties hereto are

desirous of recording the terms and conditions of their agreement in writing'

NOW THIS MEMORANDUM OF UNDERSTANDING WITNESSETH AS UNDER:-

1. That the Second Party / suNDERLAL SUSHIL KUMAR shall sell clothes as an

uniform at the rate of 25% less than that of the market price of the books

prevailed at the time of the sale'

2. This Mou takes effect upon signature by the authorised representative of

each party and will remain in effect until one year from the date of signing this

MOU" The period of this Memorandum can be extended on mutual consent of

both the Parties.

3. That the parties further understand that any party may cancel this agreement

at any time for reasonable cause, upon thirty day written notice' Notice of such

canceration sha, be sent or otherwise derivered to the persons signing this

agreement or its authorised principal representative'

4.Thisagreementmaybemodifiedoramendedprovidedthatanysuch
modification or amendment is in writing and is signed by the parties to this

agreement.

5.ThatthepartiesherebyacknowledgeandagreethattheywiIleach
respectively perform all acts and execute all documents as reasonably required

in order to give effect to the terms of this Memorandum'

5. That the second party will supply the goods to GCC as and when it is required

by the First PartY.

7. That the first party will make the payment of the goods supplied by the

second party out of the sale proceeds'

8.Thatboththepartiessha|lmaintainproperbooksofaccount.
g. That the second party will supply the goods within 15 days from the demand

order Placed bY the First PartY'

10. That any dispute(s) arising out of this MOU shall' as far as possible' be

settred amicabry between the parties hereto fairing which the parties shall refer

it to the mutually appointed arbitrator'
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SCHEDULE OF THE ROOM USED AS SELLING POINT:

A Pucca room measuring 1,0 feet x 10 feet, on the first floor of Milijuli Chora

i.e., teacher's common room standing at the campus of Golaghat Commerce

College.

lN WITNESS WHEREOF the parties hereto have hereunto set and subscribed

hands the day and year first hereinabove written.

SIGNED, SEAL AND DELIVERED by the within named

;E
3{ Shri Utpal Sarma

Principal

Golaghat Commerce College
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L.
u gonfu

Name: \\q\o*,
R/O: 3. n o_

P.O: Ao-e*/+'t*
District: "*n

$--$
ffiffi[lr

  ^^[\,)S/?P^'*i
SIGNED, SEAL AND DELIVERED by the within named

'/ ]Ufe'/))"t4t/ 
J'/t)

Mahesh Kumar Baheti

Proprietor

SUNDERLAL SUSHIL KUMAR

2.

Name: e,"U Atp:'L
R/O: T{er^* Rrod-,Was..Ln o. 7
p.O: Gr/',.llll .v^
District: C*i"Xlol.
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