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The figures in the margin indicate full marks

SJor the questions.

Part I (& - 3%%()

Q. No. 1 (a-f) carries 1 mark each
Q. No. 2-7 carries 2 marks each

Q. No. 8-12 carries 4 marks each

Q. No. 13 & 14 carries 6 marks each

Part II (2 -%i29)

Q. No. 15 (a-f) carries 1 mark each
Q. No. 16 —-21 carries 2 marks each
Q. No. 22 -26 carries 4 marks each
Q. No. 27 & 28 carries 6 marks each

Total (Part I & II):

P s s v 1

1x6= 6
2x6 =12
4x5 =20
6x2 =12
Total =50
1x6= 6
2x6 =12
4x5 =20
6x2 =12
Total =50
50+ 50 =100
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-4 . PART A — & 99

(a) Define service
aEa Az
(b) Fill in the blank :

The allocation of
final goods and scrvices arc the central problems of any
1

S Tl il PO T W CHE fHeed 2F R

resources and distribution of thc

cconomy.

o =

weleiifea (aeaia el
(c) What is a demand unction ?
pifeul zFeia f ¢

(d) What happens 1o total product when marginal product is zcro ?
1

¥

orifeis Tesma o TE ) Lerlvera fn 2 e

(e) What docs a vertical supply curve imply ? 1
T @EiE @R 4 Hur

() Why is average total cost (ATC) grecater than average variable

cost (AVC)? 1
ofg Afaadadlz arels iy uy 4y fam s 2

State the meaning of microcconomics and mAacrocconomics.

ot Sefiife s sfRain wefmfor s =
why docs a budget line slopc downward ? 2
GOIE AEs @A ST e e 2

If the total utilities of 4 and 5 units of a commodily for a consumer
are 56 and 60 respectively, calculate the marginal utility of 4 units
of it for him. .0
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TolrelE Iome A G 9RE 4 9= 5 Cﬂmﬁﬁmﬁmmsémw
T (969 MR IR 4 iite aifes ool R 1|

S. State 'any two exceptions of the law of demand. 2
it RfEsix Ricar o feees @ |
6. Define the term “long-run” as used in production. .2
et IO Tage “ALPre g @l 3l |
7. State any two assumptions of the law of variable 'proportio'ns.
_ 2
ARG Seire RIAR Az 77 fedrdl &l |
8. Distinguish between supply and stock. 4
Q9N S=e TGS AL (TSl |
- OR /&33!
Explain briefly any four factors affecting supply of a commodiw.
B AR @A el 3] Rl 51D TR [EE BICE I FAA
9. Explain the law of supply with the help of a supply schedule.
4

Q@IS PR TS el RfECer i 54

10. State thc‘relatic_)nship between average cost (AC) and marginal cost
(MC) using diagram. 7 4
o ez TR 1 T (AC) W @ T (MC) T 514 s

11. State the distinction between explicit cost and implicit cost. Give
one example of each of them. ' 24+2=4

PP TR SRS T A1 ol | e Wb TwieEel fwa |

12. Write down three characteristics of monopolistic competition. State
whether the output produced by a firm under such a market is

. higher/lower than or equal to that of a firm under perfect

competition. 3+1=4
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92U TeAE] SR qﬁmﬂwwwﬁﬂ G DEHS
g /9 @ T {7

OR / 9211
“Monopoly firm is a price maker” — Explain.

“qpfoa R efewin @ v FrERE” — ¢t <=1 |

13. Explain the two basic conditions of consumer’s equilibrium assuming -

that the consumer consumes only two goods. 6
G (STeT (e gy AR (Sl A 3 4RiA (o SRR 2N 56 75T
AR T

OR / 24

Explain the concepts of change in quantity demanded and change
in demand using suitable diagrams.

. Toge o wms w1 viftwa siffwea wfFadn wia siftve sadaa qremzest
G =<0

14. The demand and supply functions of a firm under ;;erfectly
competitive market are given below :
Q4 = 200 - 2P and

Q,=-100 + 3P
Find (# The equilibrium price and output.

() If due to increased cost, the supply fuﬂc‘uon becomes

Q,=-200 + 3P, what will be the changes in equilibrium
Prlce and Output ? 3+3=6

ﬁ#aﬁﬂﬁ%ﬂwwwmawmﬁmm cmmﬂmw%cm
N 499~ -

Qg = 200 — 2P 3

Q. =-100 + 3P

(i) W@Wﬁﬁﬂ‘i"ﬁﬁ‘ﬁﬂl . ‘

() -7 IES AR QPN T IW Q, =200 + 3P =, S '
mﬁﬁmﬁﬁsﬂﬁa@fai' b
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OR./ 94l

The total cost (TC) and prices (P) at different units of output of a
monopolist are given below : ° .

() Find out the total revenue (TR), marginal revenue (MR) and

marginal cost (MC) schedules.

(ii) Find out the equilibrium quantity of output (— ) (1+2+2)+, 1=6
@RI G AR Bestwa Rifew (a1l IR J W (TC) 171 (P) BT

vl Carm

() 5 WA (TR), @ifes @iw (MR) @i @ifee 9 (MC) wq{?rfﬁarﬁqawn
(i) TeAweR oEREy ARSI (Q) Fefm =i

Q TC P
1 20 15
2 35 14
3 45 13
4 51 12
5 58 11
6 66 10
7 76 9

8 88 8

PART B — 4 9

15. (a) What is the alternative name of macroecoriomics ? 1

iR wdRewe s a4 & 2

(b) What is the significance of the 45° line in Keynesian income

determination model ? ) 1
@ﬁaﬁﬂwﬁwqw%45°mwwewﬁw |

.(c} What is the value of MPC when MPS is zero? - 1
MPS Wﬂﬂ“l"ﬂi'ﬁ Mpca‘:mﬁs ?

,(d) What is foreign exchange rate ? . - g 1

e R e e o VR R P
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16.

17.

18.

19.

20.

21.

22.

23.

(e) What is meant by appreciation of the currency of a country ?

1
G4 (R U S W [ e 2
(/ What is invisible trade? 1
ey Atfeiey 6 2
Give any two examples of macroeconomic variable. 2
AR SefAfoF ber Richicant 7o ezl a1
State the concept of depreciation in the context of national income
accounting. 2

BT TG SR eielS S LR

If the marginal propensity to save (s) of an economy is 0-3, find out
the value of the income multiplier. 2

5 weraEre afv Aifes A 2eerel (s) 03 | 2. (STAE A S 4o T sl |

State any two measures of fiscal policy to correct the problem of

excess demand in an economy. 2

aﬁwmmwﬁsﬁ@m&mw»mﬁﬁmwﬁ’mfﬁﬁ ﬁzmzmw
ferat |

Give the concept of full employment equilibrium.

ojef FCAIS SRS LRATH! SHICH |

What is deficit financing ?

What are the four factors of production ? Write-down the name of

the remuneration, to each of them. 2+2=4

Gee Geimi 5Ifan! 6 2 ﬁﬂmvﬁﬁaﬁﬂmﬁw

Explain any four causes of disequilibrium in BOP. 4

(- TSR SRFISIRROR Rz SRt el it 31



24.

25.

26.

27.

28.

OR /&%dl

Distinguish between fa-ctor income and transfer income. =)
THAMINR S SR THR S e AL (798l

It is planned to increase national income by ¥1,000 crore in an
economy. How much increasc in investment is required to achieve
this goal if MPC = 06 ? %
9> wfqREe TolE S 1,000 @i 5l 3fa i AAResa =1 (el MPC
- 06 T TG TS Toe 2t R Rm s & 29 PR ¢

What is the meaning of government budget ? Distinguish between
revenue reccipts and capital receipts. 1+3=4

seiS] Qe W & ¢ Ao iy e e ifed wrew o (el

Point out two merits and two demerits of indirect tax. 2+2=4
S{TAlF 94 7h @ S 75! (A SR |

Explain the income method of calculating GDP. 8

o TRl TeAVH AR S AwfSCo! I 4 |

| OR / 52!
Explain the relationship between investment multiplier and MPC.
RS @i e s (S SRS MER A=E I F0 L

Briefly explain any four functions of a commercial bank. 6
AR @ Al BIRD T B Tt <

- OR/ 94l
Describe the speculative demand for ‘money.

IR TEAIEPTS SIS REC 261 3= |
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