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ECONOMICS

Full Marks : 100

Pass Marks : 30

Time : Three hours
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PART A - & am

I fwr What 15 a4 market economy !

awa wdarfes Gy

the 1ill in the blank

Opportumity cost is also called the ... .. . exsh:
= A o e
IR . AW I (@ 5T

fer - Deline unlity

Eoristele wre fon

(i What 1s marginal revenue ”

wifge fadt wm fas

‘e Draw a very short-run supply curve for perishable commoditios

Rk L B R TP — uye @

(o Give an example of fixed cost

¥4 454 51 Tezae fa

= Sate rwo central problems of an cconomy

Qe 1B (4 w Ty

3 Why is an Isoquant negatively sloped

el S o) oTH few qrawEg e (RAE eata arw

4 Sale any two factors EI”.I..‘L"”I'Ig the supply ol a commaodin

9B T e astfaE g ficerzen why ar4aq fowry fom

S Disungussh between short-run and long-run,

g watsl w14 IWarag wydia G
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state o reasons behind the working of the law of diminishing marginal producl.

2
eI A Sesdin (4 anfefaed siqe 9 yB Fa f
Write down the congept of normal profit. 2
diwiaa wiee aacch =)
W hat is price clasticity of demand ? Mention any thre¢ important factors determining
price clasuicity ol demand. 13
yiinwia uq Ffogeas fay pifowa wa Gregvee e = Rigetzet feli s a4e
srEe
Suppose. when the price of a commodity is Rs. 10, the guantity supplicd is 20
units. As price increases to Rs. 15, the quantity supplied increases to 30 umits.
Calculate the clasucity of supply. 4
pa) 25 G5 wRAE w10 G gre Swa cusieE el 20 9% I Frafifage W
15 Gairs @fore e e 30 gaaTs 4rs | 9% Cwey @niee fEfegewe Wi el
10, Ihe total cost ( 1C) schedule of a production unit is given below. Find out the
average cost (AC) and marginal cost (MC) schedules for the production unit,
F i
BT Bewiwa (554 53 4 (TC) Sepp) were frm Tare | Tesfrm CAHIHR S8 218 (AL =%
= @ (MC) =ej7h] fefa @
o TC
! 30
g o
2 55
3 75
4 ()
5 10
6 140
7 180
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Show the relationship between average cost (AC) and marginal cost (MC) with (p
i1 Show the re !

help of a diagram,

g5 4 (AC) &% o ar (MC) @ 798 9B haa wre (wysan)

' . srbis § . Aty i rLEI-
12, Wrile down fouwr characteristics of a perfectly competitive ma

v sferpiaensie awd b Tafuiy

13 State and cxplain the law of demand with the help of a diagram.

sifew) Bfed are = wie Haq wzwe Tue amm aq
(OR / avar

Fxplain the concept of short-run cquilibrium of & monopoly market assuming sero
cosl.

Bemlan e = g €t 05 carsTom awie grarT srma wacrn) A a

14 “In perfect competition, AR - MR but in monopoly. AR - MR 7

I xplamn,
“oidl ferufienmie amMe AR - MR. 48 Senfen auide AR - MR ™ -

<JITE0] <41
OR / seq7

I'he demand and supply functions of a firm under pertectly competitive market are
given below

D=25 5p
5 S+ O

where. D = quantity demanded. S - quantity supphlied and p >price. Fand the

d and guantin supplied
ol wferreas 3o GO sfedm e 5w
=25 5p
N (1]
4% 1) - sifseq Hﬁ‘ﬂi—"l. S = (e sifaae wa P— w4
SHPATS] #a, STAATE] STEH] BRI Qs o Gt o)

cquilibrium price. quantity demande

U4 UM B wae T raca
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10 What 1= marginal propensity lo save ?

wifue weEy wars) &y

30 Mention fwo main accounts of balance of payments. 2
el Fed Fweld #hr wae fEne Ered &40

21 What does the revenue account of a government budget contain ? 2
gve vaard] arba ar frpiere fa aar

4

27 Distimguish between consumer goods and capital goods.

=15t B mre 'ﬁf‘fm B wda Fﬁ..:-.

I
.y
b

Ihe autonomous consumption of an idividual 1s Rs 500 and s personal disposable
income 15 Rs. 3000, [f has marginal propensity to consume 1s 0-X, [ind out the level
4

ol aggregale consumpuion.
Q% T ey (w1 vfane 500 a1 s ceda aifede arr = 5000 5 # e mae
ol S waE] (18 IYH, WS (el owwe SR 24 |

24 What s mvestment muluplier ” Explain it with the help of a diagram 4

enn useE Ty 95 baq wewre TP A 2w

25 Instinguish between balance of trade and balance of payments. 1

“flelze 538 U (w0 (FHq FReE ender S

26 Iistinguish between plan and non-plan expenditure. 4

wiaates wia yealEs 2y e G

| ]
]

I xplan the circular flow of income in a simplified economy with 1wa sectors
houscholds and firms. : "

Gl WG TA e Afedm — 9% et bt e wdaEre sna st v ana

d
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PART B — ¥ a™

15, (al In which type of money. the face value is higher than the intrinsic value ?
1
wfar yar gfee g Sfee gerere Wy
thi Detine final voods. I
b HaTE Fwral el
fc/ What 1s bank rate ” .
v 21 fay
td) What type of budget should the government prepare in imes of inflation !
|
seritifed e bAAIa (4R HaTR TTHH THE S ALY
(el State one example ol non-tax revenue. 1
sl @4 AT L5 Telzas )
i What s invisible trade I
s Alferm e
16 Distingwish between gross imvestment and net investment. 2
W) famns wa wg BFlannee wide myea
17 What 1s personal disposable income 2
aifmere A =y fas
I®. T'h¢ marginal propensity to consume (MPC) of an economy is 0-9 and suppose. an
additonal sum of Rs. 500 crores 1s nvested in it. How much new income will be
generated in the economy ? 2
seelTe e wifus Sore meest (MPC) 24 0.9 g% @ 764 3ure sfefs o0 @l
sl e a4l 2y | wdTEeee fawe ofamea s wma Teofa gy
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(OR wwe

Faplain the value added method of calculating GDP

) WA DRelve WSl UEC TImEE we'elh AT a4

*® L aplam the functions of the RBI

sy 472 e (RBIA anfne® o a4
(R awe

Descrihe the speculatine demand for moncy

ywa agemnye bifzwa oy adn a4

ht 8 I TR | 71



