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PART A — F 9™

1. (a) What is a mixed economy ?

e wg@ifs e

(b) What is opportunity cost?
Jeae I e

(c) Give one example of complementary goods.

s{fRsjae B9 b TR |

(d) Fill in the blank :
et 312 o T 2

(e) What does the average fixed cost (AFC) curve look like ?
st %3 7 (AFC) EAR GRS (P 2

() Give an example of variable cost.

siffagTTE 8T b1 Tarae fral |

2 Mention two central problems of an economy.

sz 75 (et e SrEd |

3. Mention any two determinants of market demand.

weta it FwReiR) 7o TAmA S |

The total money income of a consumer is M and he spends his entir

money income on the consumption of two commodities, viz. X and Y. Th
prices of X and Y are P, and P, respectively. State the equation of hi

budget line.

GG BATSIG I3 T M A (98 (93 =)< & o1 AN, X VR Y, I TATSIE I
TR X Wl Yammpxmpymc@mmmﬁmmﬁm
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5.

0.

What is marginal rate of substitution ?

aifes fRees o1 &2

Mention two determinants of the supply curve of a firm.

RN ASHR 4 @RI PR 757 i S 31

Explain the relation between market price and marginal revenue of a price
taking firm. | =

TR AT G AV QU I TN W= e IR A It

If the total product with 5 units of a variable factor is 55, calculate the
average product of it. If the factor is increased by 1 more unit as a result

of which the total product becomes 60, what will be the marginal product ?
4

9GB! ARIET TAMAT 5 «FF I IRCE I Jo TesAMa 55 97T 2, (ST 2[ T
Beoiva i 1t | TAMAGR Wk 1 OIS 612 MTIT ToTo [P TeoAid 60 GFF T AN

Tesme e T92
OR /9247

Explain the conditions for equilibrium of a firm.

TP AV 9T SANI FETIZ A1 47 |

What is meant by Returns to scale ? Explain the various returns to scale.
1+3=4
WAy dfens e & e e /oy o a@R afonm g = 34 |
OR /4t

Distinguish between returns to factor and returns to scale. - 4

o fons wi% W@ efeni wi1ey e

-

The productlon functlon of a ﬁrm is given as Q 2L}/ K72 }/ Calculate the
level of output when it employs 25 units of Labour (L) and 16 units of
Cap1ta1 (K). ‘ 4



2R PR @R TS TEw Q:QU"& 5 it wigg | 25 @3 =W (L) T 16 99T

o (K) el R sifedaaa Tesiwaa sifane fadfa 24t

11. The marginal revenue (MR) schedule of a production unit is given below.
(AR) schedules.

Calculate the total revenue (TR) and the average revenue
4

1 o (oD et Wl (MR) W) were fien Tere ol 3y @ (TR) W ¢ S

(AR) P51 fadias @

Q MR
1 21
2 19

' 3 i
4 11
5 7
6

12. Write down four characteristics of monopoly market.

=5 awiEd oI (A fai=it |

13. State and explain the law of demand with the help of a demand scheduls
(

and a diagram.
st @farh! fadt @i Zaie i Geib S foad FLTE A 34 |

OR / @4l

Explain the conceplt of market equilibrium with the help of demand an

supply curves.
sifEul WA (MR (A2 AU 4G SAAA HiAeEh! 2T @A |

14. What is price clasticity of demand? Explain briefly any two factor
determining price clasticity of demand for a good. . 2+44=

stfoara w4 fgfezieee fay v dfana vifewia wa fefewvias fwrre @a g ¥ #12
Gl 27l 241 | .
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I8,

OR /934t

Explain the implications of the features, “Product differentiation” and

“Selling Costs” under monopolistic competition. _ 3+3=6
oAl eferaiion Ry — “ma Rromd” o “Reft 7373 wd 1t 341 |
PART B — ¢4 9

(@) What constitute fiat money ? 1
ST UK et T & 2

(b) What is aggregate supply ? 1
AT @l [Fe

(c) Define involuntary unemployment. 1
wigge R ke

(d) What is National Income ? 1
o oy 2

(e) Why is post office not considered as bank ? 1
o 1 @53 I Rebe 7=

(f) Give one example of accommodating capital flow, 1
erenfire Jeiem eRIE <5 Tigaet i | 2

Suppose the Net National Product at market price [NNPMP) of a country
is ¥1600 crore. If the total indirect tax is ¥100 crore and the total amount
of subsidy paid by the government is 80 crore, find out the. National

Income of the country. - 9

1 T, 93 (PR TGN TS 4P WO Test (NNPwr) 21600 S | s 3 ofrars
2 7100 Y o o I ALY 280 (S T, (PR SIS WA siRued Ref )



17.

- 18.

19.

20.

21,

22.

23.

What do you understand by the problém of double counting in the context

of the measurement of National Income ? 2
@@ﬂWﬁWW@TﬂWﬂWWﬁS{@?
Distinguish between induced investment and autonomous investment.

2
wfores Rt ok wog KRR Toe sk @yedl |

2

Name two sources of non-tax revenue.

S-S 7o TR A o |

Mention two main items of non-plan expenditure of a government budget.
; _ -

5P AT SRS AEE g5 T R Trmd 4

|

What is devaluation of currency ?

TOR SRR 2

Define personal income and private income and distinguish between them
k. 2+2=£

RIS W TR (I SR e it o Freda A el (ryéa

If National Income in an economy increases by 21,000 crore as a resul
of a new investment (4I) of 2200 crore, find out the values of (i) MPC

and (ii) Multiplier (K). 2+0=.

17 2200 ife g R (41) eTEA aﬁwmﬂwﬁhwn 000 ciff f

I (0T (i) MPC, &R (ii) @ (K)3 TR fidfa =11

24.

Explaln the relatlonshlp between marglnal propensnty to consume (MPC

and marglnal propens1ty to save (MPS). ‘

" aifes (ot aRerel (Mpcymm@asm gl (Mpsmwwwwl
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25,

20,

38,
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. Explain the Precautions needed to be taken while calculating National

What is meant by revenue deficit ? Explain three implications of revenue
deficit. 1+3=4

IR Wi I B o oz W v Sea @ R ARES T 0

OR /9241

What are the basic objectives of a government budget ? — Explain them
briefly.

DI AET S [ e — G3E@R 5N I w4 -

Distinguish between balance of trade (BOT) and balance of payment (BOP).
o 4

@t Aifder By (BOT) wie (uiiics wora g (BOP) I Wiers A1y créar i
OR / 594t

Differentiate between fixed and flexible exchange rates.

g i ofaemNe faTm 299 o @S

Income by expenditure method. 6

I ﬁﬁﬁaﬁWﬂwwmmmﬁnmmWW|
OR /9241

Explain the circular flow of income in a simplified economy with two
sectors — households and firms.

q@wmaﬁm—aﬁﬁwa@amwwmw—wmnmw
eall :

Briefly explain any four functions of money. ) 6

TR R s1R6 T SR i 4|
OR /@3l

Bz:ieﬂy explain any four functions of the RBI.

oSl Ror$ @ (RBI)I Rl 51R0 316 50 it 31 |
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