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@ Fill in the blanks with appropriate word 1x4=4

@ﬂwwmﬁ‘lm»ﬁqw:

il In the absence of Partnership Deed, a Partner who advances
maoney to the firm beyond the amount of his/her capital is entitled

to get interest thereon at the rateof % per annum as per
Partnership Act, 1932

Wﬁ%wﬁm,mmﬁéﬁﬂﬁﬁﬁﬁﬂﬁﬁﬁﬁﬂﬁﬁﬁw
Wﬁ%ﬁﬁaﬂmﬁﬂﬁmmﬁnﬁw, Y20y ME &R
% WA T AR |

) The members of a Partnership business are collectively known as

fii) The amount due to the retiring partner is transferred to his/her
Account in case it is not paid immediately,
w%ﬁqﬁmwnﬁmaﬁéﬁmﬁmmm
T W= (ods Ep1efta T =)

fiv)] In case of fixed capital, a partner’s Capital Account always shows
4a___  _ balance.

T TR CRIS, 8 SETTRT Jeiem fplel iy

(b} Choose the correct alternative :

o% TET A 3 ¢

1x2=3.

() Financial Statements of a company include :

51 Wﬁaﬁﬁgﬁﬁ%&mm%ﬁ%:
(1) Balance Sheet

e
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(2) Profit and loss Account

G- (5 51

(3) Cash flow Statemnent
W w9 2R e

(4) All of the above

GHT] (SIS (301 |
(i) Profit and Loss Account is also known as statement.
MG EAFEH Zpe sferve 3 T T |
[c) State whether the following statements are true or false - 1=2=2

T I (P ue @ wey G e

({) Interest on Partners’ Capital is debited to Partners’ Capital
Account.

Tl e eore e melivee e Bt CSRG F=4 T

(i) Debenture helders are creditors of the Company.
WIIAAE FTe] (FARE SAeTmiE |

State the meaning of Not-for-Profit Organization.

Fre-wiEa Afeda o &)

A and B are partners sharing profits in the ratio 3:2. C is admitted as a new

partner for 1/5th share in the future profits. Calculate the new profit

sharing ratio. 2

A W% B SR T 31 2 TS AS T57 WA | SRR w1 1/5 St i s
C-= g AR fZpmst FYfE fran 24| sRre wie <% wepeire fidy
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4. Mention any two distinctions between shares and debentures.

GNAT W% AWiofEa WS 4F [ g oA B =

5. A Ltd. forfeited 500 shares of 2 10/- each, ¥ 8/- paid, for non-payment of
final call of 22/- each.

Give journal entry of forfeiture of share.

A Ltd.-¢ 8/- Gailts weield 500 =M 10/- GEE wedefs pois &R 2/- GILT M
AR T InEEE A | G AR e TR esde |

6. A and B are partners in a firm sharing profits in the ratio of 3:2. Their
capitals as on April, 1, 2014 were 22,00,000/- and =2 1,80,000/-
respectively. On October 1, 2014, A introduced an additional capital of
% 50,000- and on January, 1, 2015, B introduced ¥ 70,000/-. Interest on

capital is allowed at 10% p.a. Calculate interest on capital for both the

partners for the year ending March, 31, 20105. 2

A S B 3 : 2 SIS wE %4 F[ «b) afewe weiem ) afem 1, 2014 wifEy (odrRe
e s i @ 2,00,000/- 59 W 1,80,000/- 5| wfeRe R Reis
wFE 1, 2014 SRR A 50,000/ 5% @i% wRRE] 1, 2015 @i i B 70,000/- 5
sifetiete T ed | EeeR esiTE 7S 72 10% 20 WG 9 7| W6 31, 2015 ey
e TEETBR A TEU WHME Y edTe e By a1

7. Explain any three objectives of preparing a Cash Flow statement. 1x3=3

o1 24T =S oES TAR el ERD S T )
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OR / &4

: iqui io: 3
From the following details, calculate Current Ratio and Liquid Ratio

woTs il wem Sl TR SR W e SRR e 0 8

Machinery 1,00,000/-
T

8% Debenture | 80,000/ -
8% W3

Bank Overdralft 20,000/ -
(@5 BSAGEs

Sundry Creditors 76,000/-
Ay eneamm

Prepaid Expenses 4,000/~
G =7E 41

Stock 80,000/ -
T

Sundry Debtors 1,00,000/ -
Ry cmmmA

8. Mention any three items that can be shown under the heading “Reserves &
Surplus” in a company’s Balance Sheet.

1x3=3
=g BgEeea “Reserves & Surplus” MoRe G «imt frm B6T feg B
41
26T ACOU [5]

Contd.



OR / 7&T

Give three objectives of financial statement analysis. 1%3=3
& aferam fRnsarm o Sorg T 1
9. What is meant by Comparative Statements ? What do they show P
1+2=3
o sfera e GREne & T
OR / &
Explain the Capitalization method of valuation of Goodwill. 3
HAA JETEE e o ers] Ay w4 |
10. Mention any three distinctions between Fund-hased Accounting and Non-
fund based Accounting. 1x3=3
+ffes-fofes fprerd s w-o]f-fefe fEpeeat e 4 Gzt fokiny =l T 341
OR /7l
Mention three features of a non-trading organisation. 1x3=3
qum s efedem (el T S w4
1x3=3

11. Mention any three limitations of Financial Statements.

WWWWWWH|

and Payments Account for the year ended 315
ils of the Sankardev Club, prepare an
15t December, 2015 :

' 3

12. From the following Receipts
December, 2015 and other deta
Income and Expenditure Account for the year ended 3

31 fews, 2015 Sificd Sl IFGR A TS [ Sankardev Club-T &3 W% 4%
fBstel % Tl BT A9 31 R, 2015 ST = TR A3 -7 it age

a4l 2
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Recepits and Payments Account

oW wi% 46 fmr
b (2)
_ Recepits (&) @) Payments (%) S
L:ush in hand on 1.1.15 12,000 | Salaries ;
1.15 wf4e 2 49 w6 EErE|
- - 3,000
iubscriptions : Honourarum
A e T
2014=900 Travelling Expenses 2,000
2015=20,000 T AT
2016=2,000 22,900 | ghorts Expenses 5,000
'Sule of Newspapers 100 | £ 946
aef Fee BiE Investments 10,000
Life Membership Fees 5,000 | M
t\mﬁg WA T Construction of Buildings 7,000
| A Wl
| Donation 6,000 —
| ¥ Rent .
' sl
! i Buildings: 8,000
Donation for Building Scholarship 1,060
o i wE A
l‘“t‘”“““ 200 | cash in hand on 31-12-15 13,200
|* 31-12-15 wfiey |
Maintenance Grant 3,000 | zroe o W50 4
STFIAMA A TGl
57,200 57200
p— ——

Additional Information :

wiefas o9 ¢

{ij Outstanding Subscription ¥ 2,500/-

il T9eH

(i) Outstanding Salaries 31,000/

sl

26T ACOU
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13.

() Subscription for 2015 2400/~ received in 2014.
2015 & el 400/- 5 2014 &5 CARI CafeE |

OR / Mea
Mention any five distinctions between Receipts and Payments Account and
Income and Expenditure Account. S

SN A G 2N e W i Al wide Se

From the following details, calculate cash from Investing and Financing
Activities : ’ 5

TS i SR oRl REE W Ferei shiee o ww w say Bl e

Particulars (4939) 1-4-2014 31-3-2015
(®) ()

Machinery at Cost 60,000 75,000
TS e
Accumulated Depreciation 15,000 18,000
Algres s
Capital 45,000 52,500
T
Bank Loan 15,000 —
@ 3

14.

During the year, machinery costing ¥ 15,000/~ was sold at a loss of ¥ 3,000.
Depreciation on machinery charges during the year amounted to 2 9,000.
TFHE &S, 15,000/~ 5 FHgenR Wil 3,000/- B mEwHe RE w4 T e
g#IfeT a+A® FIHR A 9,000/ - F6 Wy 4l 7= o)

OR / A&

Explain any five advantages of Cash Flow Statement. 1x5=5
Astyer o fdrer el sk Ry orm =41

From the following details, calculate Gross Profit and Sales -
weTe i SRR A1 15 A ure R Fdy e

Average Stock =% 60,000/-

ME TGS #0

2% x2=5
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Stock Turnover Ratio =6 times

TGS A TR TAS

Selling Price is 20% above cost

R sageres 20% evs |

OR /7%
Name any five ratios used for analysing the liquidity position of a Firm.

1%5=5

49 2B weeTel Ty R Faire aReR 79 e e A5 S e |

15.

Partha, Pranoy and Prasanna are partners sharing profits and losses in the

ratio of 3:2: 1. On 31% March, 2015, their Balance Sheet stood as follows :

A, A I W 32 | TS HE W T T o B 2 weliE | 31
b, 2015 OIRTY (DéEIRR Bgsa T T i ¢

Liabilities () (2) Assets (7=if&) 4]
Capitals : Buildings 90,000
I T

f;}'“’m + 80,000/- Plant & Machinery 86,000
TG Wi TEHifE
Pranoy : 60,000/ -
bl Inventory 50,000
Prasanna : 50,000/- 1,90,000 TEE 7]
Ll Debtors 31,000
General Reserve 24,000 TR
Hl 4
qﬂ% Bank 5,000
Sundry Creditors 48,000 AT
[y #Areamia
2,62,000 2.62.000
# 7 ¥

Pranoy retires on that date under the following terms -

&% WS Pronoy eTe il 56we SR a5 =g ¢

(i) The Goodwill of the firm is valued at 2 36,000 f- .
sif$brE F 36,000/ - 518 TURA 7= 73

26T ACOU
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fii) Plant and Machinery is to be depreciated by 10%.

G| W T T Aol 10% TA 4 4 =

Inventory and Buildings are to be appreciated by 20% and 10%
respectively.

TGS o] GfE SR T UAFE 20% TF 10% TA o 39 A

(i)

Give necessry journal entries in the books of the firm. 2
dfedim aZie aREm T Rl
OR/ 7z

Explain the procedure of forfeiture of shares. 9

SR AEAIE TR ARG A ==

16. Anupam, Binoy and Chandan were partners in a firm sharing profits in the
ratio of 2:3:5. On 315 March, 2014, their Balance Sheet was as follows :

e, T W 5 20 3 5 GHNe Al <o I bl WeTwEl Afeni weTigR i |
31 W6, 2014 wiFEe (wdrEaa sy woae R T wifes o

Balance Sheet (FEfE+a)

Liabilities (1) (7) Assets (7fg) (T)
Capital : Cash at Bank 16,000
T @S 4F A

Anupam = 60,000/- Debtors 30,000

. 50,000

g:;ﬂy & e Bills Receivable 8.000

Chandan = 30,000/-  |1,40,000 | @l e

55 Stock 20,000
Reserves 12,000 | ¥ %0
e Furniture 60,000
Creditors 20,000 AR
G Machinery 40,000
Bills Payable 2,000 | Trife
frerital B

TOTAL |1,74,000 TOTAL |1,74,000
[10]
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e i3 executors and
Anupam died.on 1st October, 2014, It was agrccd between his

the remaining partners that :

| w3, 2014 ORTE Anupam-4 T3 2| (994 @wﬁrzﬁ e TRS SR TR

e jfe W s

(i) Goodwill will be valued at 3 ycars
last four years which were :

i 3 RN R T o1 TS 3 e T 6o [ T

purchase of the average profits of the

| st vt I

S iR H=99 2
Year /59 Profit /=S
(2)
2010-11 20,000/ -
2011-12 40,000/ -
2012-13 40,000/ -
2013-14 40,000/ -

il Machinery and Furniture be valued at ¥ 36,000/- and % 56,000/-
respectively.
TGS ke WIHRA T AAETA 36,000/ - T4l W4 56,000/ - T 4R =1 29

(i) Profit for the year 2014-15 be taken as having acerued at the same rate

as that of the previous year.
2014-15 5 &6 e e wEEe 29 9 w3l (o)
(iv) Interest on capital be provided at 10% p.a.

AL TS S T5E W) 10% ¥4 79

(v} The amount due to Anupam shall be transferred :
to hus ’
Account. Executors’ Loan

Anupam-¥ e wRA (@da TEferdig 4 R R T vy

|
Prepare Anupam’s Capital Account as on the date of his death:
ath,

Anupam-3 JgH SR4S (997 Fw Eps S T4 |
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What are the causes of retirement of a Partner from & Fﬂ]‘tl"lm}'llp firm H‘"’y
1x5=5

five causes)

OR / 7391

ST cfeding o[ Oom T SRR (FIRE IR [ (Al eRe S )

17. R, M and H were in partnership sharing profits and losses in the ratio of

8 : 5 : 3 respectively. The firm’s balance sheet as on 31% March, 2015 was as

under :

R, M 9% H 8:5: 3 SAwe a6 @& (@Rsi 264 SR <61 Seiwd] afedrm sefive

wifeet | 31 W6, 2015 S (SEERN Tyeda wae faA WA Wi ¢

26T ACOU
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Balance Sheet
(Tgg¥ia)
Liabilities (0f1) (2) Assets (7€) ()
Capital : Current Account :
e sfere fEmEr ¢

R= 5,000/~ R=2,195/-

M = 2,000/- M=1,733/-

H = 1,000/- 8,000 H=1,520/- 5,448
sundry Creditors 2,953 Machinery 1,050
@Effy sreamE giffE
Bank Loan 5,500 Stock 6,059
@ W9 wEE o4

Sundry Debtors 3,572
[y (wmE
‘Cash 324
5
16,453 16,453
e



It was resolved to dissolve the partnership as on that date. The assets were

realised as follows -

Ve s AfSHHID SRR A B R 2 | A S [T WA iR
Tafem 2

Machinery 3 600/-
TEils

Stock 7 5,230/~
TES #)

Sundry Debtors 2 3,355/
fafay amia

Prepare Realisation Account.

WS fEpie gEe =2
OR / T34
What do you mean by dissolution of a Partnership ? State three grounds for

dissolution of Partnership. 2+3=5

goTmE e afma & 25 weimS «Femfen 6D «RfEf S =)

|8, Give the new format of the Balance Sheet of a Company (main headings only)
as per the requirements of revised Schedule-VI of the Companies Act, 1956.
3

1956 b CFr=HART %R AReEe SR V1 SR w4 i Sgeee Ton wreRi
(e g PeRTE) S a1 |

OR / 7z

How would you compute the amount due to a deceased Partner’s E tor ?
5

o o TR SeaRaRTE e Bl e e

26T ACOU [13] s



19. Following is the Trial Balance of SUDIP and PRADIP as on 31 March, 2015
315 March, 2015 @fe Fie o %71 Gge emeias o i i i &

Dr. |  Cr.
Particulars (3) Particulars (2)
(=) ()
Plant and Machinery 35,000 Capital Accounts :
P A TgelfE e 2ot 3
Publicity 5,000 Sudip -50,000
Freight on Sales 2,140 e :
e —— Pradip- 30,000 80,000
Buildings 69,000 L
Eﬁ Trading Account
oodwill 15,000
* @4 fazrn feprt
gt
Sundry Debtors 48,200 | — Gross Profit 85,700
Ry crm — 3 TS
Bad debt 1,400
a m‘“’ e Creditors 44,560
Cash at Bank 5,620 e
(TFS TH 77 W Bank Loan 21,000
10,000
Investments ’ = 2
Cash in hand 170 Commission 4,420
Salaries 28,850 _ ‘
e Outstanding Freight 200
Stnck 10,000 | WewE wRaw <@6
TGe AT Provision for doubtful debt 1,000
General Expenses 5,500 5
Y 4T TN <l g
Drawings : Bills Payable 7,000
wEA ¢ ey
Sule' = EJDﬂﬂ ﬁEr
Pradip = 3,000 8,000
sfftet
243,880 2,43,880
| ———————

26T ACOU [14]



20.

Prepare the Profit & Loss Account and the Profit & Loss Appropriation Account
of the firm for the year ended 315 March, 2015 and a Balance sheet as on
that date after taking into consideration the following additional information:

8

e i wfefie surmz Rwea oF 31 W6 2015 wiRde SREeRl TE0R MR e
(R Z5iel = 2e-(rene Seicaree e wis B witve afedime Syera owe

E=
@ Depreciate Plant & Machinery @ 10% p.a.
TR 10% ZE Towst =% TEeies es@s Sewg 4|

(i) Prepaid Publicity 2 500/-
wE 2ve FwieE 4w

(iii) COutstanding Salaries 2 1,150/-
e T e |

(iv) Provide for doubtful debt @ 5% on Sundry Debtors
Hfen o ev@e 5% = SeERTE @ it s T =

(v} Partners will get interest on capital @ 5% p.a. |
TR TR 5% INA TR 5T e |

-

Assam Teca Limited has an authorised capital of 2 10,00,000 /- divided

Z 1,00,000 equity shares of Z10/- each. The directors decided to issue
50,000 shares to the public at a premium of 10% payable as follows -

wp 5 FRES-A Sqoife Fa aifEE 10,00,000/- 59 R 2w 10/~ T TR
1,00,000 3 I WIS Bl I | AWERSRE - 50,0008 SO 10%
iz B T@ e W 5% @ e

On Application T 3/-

Lo eunt R

On Allotment (including premium) ¥ 5/-

Toma e (TR 7)

and the balance on 1% and final call.

i AFIRA 2w T FER SRS |

into
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000 shares. The directors decided

The company received applications for 60,
money thereon was refunded. All

to reject the excess applications and the
the shares were duly subscribed for, called up and paid up.

n the books of the Company.

Give journal entries and prepare a Cash Book i
8

= 60,000 et A #{1 | TS R e e i T S A Wi O
W@ R Tal e F | SRER =4 @ U T el 2

@i 29 s oRf i = e 9T oge =

OR / 791

Write short notes on : Ind=§

vy o forw e

fa) Call in Arrear

%] we ad

(b) Calls m Advance
wilg weat @

fc) Preference Share
WA WA

(d] Right share
wfgPE ATTE T ;

21. Tata Motors Ltd. invited applications for the issue of 3,000, 10% debentu
of 3 100/- each at a discount of 10% payable 2 30/- on app]i: ‘ms
. # 30/- on allotment (after deducting discount) and the balance on fi i
final call. All the debentures were subscribed and the debenture e
duly called and paid up. i

Give journal entries and show how Debentures Account will be shown i
in the

Balance Sheet of the Company.
8
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10%
61 w54 RifBu-q 3,00081 100/- 5l 10% Wﬁmmﬁwﬁﬁm?ﬁ ﬁwﬂﬁﬁﬁﬁ}
are R 791 32 1% S W 30/~ 5, e IW 30/- 5 L o
ﬂﬁmﬁmﬁﬁﬂﬁaﬁwmmmwﬁﬁﬁﬁlﬂfﬁﬁﬁl A S
o % wwwwnmﬁﬂwwmﬁwﬂwmﬂ

wﬁ%ﬁmmwﬁwmﬂmmwwﬂﬁaml

OR/ 7!
; : " der different situations
Give the accounting entries for issue of debentures un Siaih

with imaginary figures. (Any four situations)
fifen (o e 71 wisieq ot vty 2fRfmg i GO Tl orsal | (Al
sIfDY +fHEese)

22. A and B are two partners sharing profits and losses in the ratio of 3 : 2. Their

Balance Sheet as on 315 March, 2015 was as follows :
A W% B 3:2 SHUeE e R ERSA 701 91 78 ST 31 M, 2015 IR
(odRa Byenia wee M WA i

Liabilities (CF) (2) Assets (&) )
Capital : Land and Buildings 30,000
A =f1 wiE =
A=30,000 Plant & Machinery 20,000
B=25,000 55,000 T i
General Reserve 5,000 P R
e -
E;:nry Creditors 15,000 — s
HPGAAH -
Debtors 8,000
(=TT
Cash in hand 2.000
IEE IF A 4
72,000 75.000
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On 01-4-2015, C was admitted as a new partner for 1/4th share in the

future profits on the following conditions :

01-4-2015 wiftss, ws sl 5 ALATE % SRYOT e 1/4 W I C-F o T
wefiwR s Fafe frm 2a ¢

fii C will bring % 20,000/ - as Capital and ¥ 6,000 as premium for goodwill.

C-C1 ¥4 fEieA 20,000/~ Bl SR T 200 6,000/ - 53 S|

(il ‘The Land and Buildings will be revalued at 2 35,000/

ofil =% wa 35,000/ - TTS EE W= 290

fiii) Plant and Machinery and Furniture will be depreciated by 5% and 10%

respectively.

s T TS GO 5% W% WRARE @S 10% TS WIE 4 191

fiv) Stock will be reduced by 2 2,000/ -

TgeHR 37T 2,000/ - B ZW F E9)

Give journal entries and prepare the Balance Sheet of the firm after C's

admission. 6+2=8§

= o fa wis C-a Sl Fee dfeemnn T g 4|

26T ACOU [18]



OR / #&t

ng entries relating to forfeiture and re-issue of shares with
' 8

IR DI S ety e W o /i e Rk <8e 2@

Give the Accounti
Imaginary figures
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