Total number of pages —20
28T ACOU

2018

ACCOUNTANCY

‘Full Marks : 100

Pass Marks : 30
Time : Three hours

The figures in the margin indicate full marks
for the questions.

Q. No. 1 carries 1 mark each

1 (a)

1)(4 = 4

1 (b) 1x2 = 2

1 (o) 1x2 = 2

Q. Nos. 2-6 carry 2 marks each 2x5 = 10
Q. Nos. 7-11 carry 3 marks each 3x5 = 15
Q. Nos. 12-18 carry 5 marks each 5x7 = 135
Q. Nos. 19-22 carry 8 marks each T 8x4 = 32
Total =100
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@ Fill in the blanks with appropriate word/words

1x4=4

oG R AR 978 spat 7 ¢

9

(i1)

)

The interest due to the retiring partner is uanSfe:er to hig
i i ely.
account in case it is not paid immediately

SRR R G e st B A SIS ST S
T, (O% TF Gaififi coda fapioftal ZIEA 41 2|

A partner acts as of the firm.

9T GMMIER fedisr aoe fZorel I A

In case of. fixed capital, a partner’s capital account always
shows a

balance.
N TR CFES, G5 SeAied T e e €98
(MM |
(ip) Unrecorded assets when realised are credited to
Account.
e e @fen smm =, csfem fEpiore efen
9 ™
Choose the correct alternative : 1x2=2
u% TGd AR = 2
-@r Balance Sheet shows :

TFEH T (TR ¢
(1) Financial position of a company

o @A ST w7

(2) Profit and Loss of a company
9Bl (I FATS-(FRFT

[2]



(3) Cash flow of 5 company
B @M 7o 4 oRIY
(4) All of the above.
AR N (=351 |

(i) Financial statements are -

Réw fferr 7=

(1) Detailed reports of the recorded facts.

AIgE SUEm g sfemm)

(2) Detailed reports of the cash transactions only.

(PTG T (o 3723 e eiforam |

(3)  Summarised reports of recorded facts.

T wuraET W effemm |

(4)  Summarised reports of the financial institutions only.
(e e wfedTges wefee aferwm |
(c) State whether the following statements are true or false :  1x2=2

O AL FE 97 @ Fow T 2

() Interest on Partner’s Capital is credited to Partners’ Drawings
Account.

AR e @ofqe el 7o SIATmRE Sizse Z5iere (@ fes Fa
|

v~ (@ Life membership fee is a Revenue receipt.
WG Ao Wpe <5 IEE Tre g |
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'y State any two features of a not-for-profit organisation. [

-l 2feba Rz 75 (A s

What is a Common Size Statement ?

i elferaia gt fa gee

Mention any two distinctions between shares and debentures. |

4
/mmvﬁaqumm ol [z 7oy Al s 9

y What do you mean by Forfeiture of shares ? \
el e S & ge e

9/ What do you mean by Comparative statement 70

g aferwa e e gel?

7.  Explain the meaning of Cash Flow from Financing Activities.

e FRfEEeE ol Asv Az -a S e =40

OR/ 729!

From the following information, calculate Stock Turnover Ratio :

Grefe AR A TEesidE TRE SEele i = g

Sales (f@@1) = 2 4,00,000/-
Average Stock (51 qge) = 2 55,000
Gross Loss Ratio (3 (FFGMNT TG#ATS) = 10%

28T ACOU (4]



o _ » 3
8. Mention any tliree objectives of financial statement analysis. % __—

R afSram Resaem Rz foo! Srme Srad 341 |

OR/ 7%t

Briefly explain the nature of financial statements. 3

e eformarzs ol e g 3 |

9. Mention any three limitations of financial statements. 3
et eifetawem Rz foRb! Treel S 41 |
OR/ /331
Explain the meaning of Ratio Analysis. 3
§
SaAre feseR s A w9 |

{9{- Mention any three distinctions between Fund-based Accounting and Non-

fund-based Accounting, 3

fo-fofes Rorra o aife-Rfes R ses W Ricer fofey

ANLw T e | |
%
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11.

OR/ #2
5
What do you mean by Income and Expenditure Account ¢
/
wIw o 7 Zeiet e [ gme

: . +¢ in the ratio o
Amar and Bahadur are partners of a firm sharing pr ofits In f

3:2. They admit Mery as a new partner for ¥4 th share in the future profits,

The new profit sharing ratio between Amar and Bahadur is agreed to be

3

2:1. Calculate their sacrificing ratio.

T T AT 312 SIS Al AR 2 Af Rl AT | (OGP S
Vs Teq AR IR W S 2pitel S8 (a1 N Ol AIRIGIT WO Aps

SIS TN 24 2:1 1 (OSEA SJIsE SeAre e 4|

OR/ 33

Ranjana, Sadhana and Kamona are partners sharing profits in the ratio of

4:3:2. Ranjana retires and Sadhana and Kamona agree to share future

_/ profits in the ratio of 5:3. Calculate the gaining ratio. 3

AG, G W T 4:3:2 TS AS T4 T WA | Agai3 weE a9
Hie] S FAIZ SRACS 5:3 SANSS &S TB7 Ffaars s =7 | Sopgre oA
HArS el =4 |

28T ACOU (6]



i i for the year ended

12. m the following Receipts and Payments Account
»-)éfs)t March, 2017 and other details of KAZIRANGA SPORTS CL%B;
repare an Income and Expenditure Account for the year ended 3ls

5
March, 2017 :
31 6, 2017 OIfRTd T IR AR were 7w KAZIRANGA SPORTS
CLUB-T &3l o1& 45 13519 W% Sy OAR =1 31 W6, 2017 SIS Sl

IROE AR TG 2p17 oFS = ¢

4
’ Receipts and Payments Account wf?:
Tl W 46 Zpier
Receipts (&) ®) Payments (395) (3)
Cash in hand on 01.04.16 10,000 | Salaries (F¥572)) 8,000
(01.04.16 TS FTE© 2 T ) Honorarium (N=e1) 5,000
Subscriptions : Sports Expenses 2,000
(<RER) 2 % (i <)
2015-16 : 1,000/-
Rent (Sial) 3,000
2016-17 : 30,000/ -
2017-18 : 2,000/- Travelling Expenses 2,000
33,000 | (999 %)
Donation (%i#) 7,000 | Purchase of Furniture 35,000
Interest (3%) 3,000 | (SR )
Donation for Buildings 10,000 | Cash in hand on 31.03.17 15,000
S d I wiW .
( : (31.03.17 ORTY Zo® % T 1)
Life Membership Fees 7000 -
(TR AWy TMpa)
70,000 [ 70,000

28T ACOU [7] Contd.



Additional Information :
wfeRe o9 ¢
y () Outstanding Salaries = 2,000/~
i) Prepaid Rent = 1,000/ -
SAN 2ME Ol
OR/ &l
Explain the steps in preparation of Income and Exp

ST 5o 2we FEE Fell ACFAEE T S

enditure Account. 3

13. Charles Ltd. made a profit of 2 1,00,000/ - after charging dcpreciation of

20,000/-on assets and a transfer to general reserve of 2 30,000/-. The
goodwill written off was 2 7,000/- and gain on sale of machinery was £d
3,000/-. Other information available to you (changes in the value of
current assets and current liabilities) are : debtors showed an increase of
3 6,000/ -; creditors an increase of 2 10,000/ -; prepaid expenses an increase
of 2 200/-; bills receivable a decrease of ¥ 3,000/-; bills payable a decrease
of 2 4,000/- and outstanding expenses a decrease of 7 2,000/ -.
Ascertain cash flow from operating activities. 5 !
Sty HETE0E 20,000/~ 5% FATET erae SPRL AWM W@ 30,000/ G AR
offEel gWraR ) @5 1,00,000/- 5 = 31 7,000/~ b A A faca i |
Tgenfe fi@? 53t 3,000/: “13—<ﬂ C I | AR O (O T g (beifs qeafE |
1% befe r:w—am FAR ARTER) ¢ (MR 6,000/~ 53R I, sArawmia 10,000/~ 59
3fi; 200/ - 531 SR 208G 54 s 3,0(1?/- B 2oy it 2o, e o 4,000,/ - 5 |
29 S Sewe A 2,000/~ TEE TH (2RI

IR PRS2 e =1

28T ACOU [8]
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OR/ 7331

Explain the terms : 2154 21/5=5
AR AR T4 2

(1)  Cash equivalents
(9919 AsTweT)) J/
(1) Cash flows

(F5% 2[1%)

.. Mention any five objectives of Ratio Analysis.

R Rsicr sty S Srag w1 |
OR / T34t

Calculate current assets of a company from the following information :5
fFrafefe o ot o TR Bfere iz siom == ¢

Stock turnover ratio =\4 times

(TS0 TR Sgoife

Stock at the end is 3

(8]

=4 3[9)

000/~ more than the stock at the beginning,
U AEl TeroeidE sifquicrers 20,000/- 5=t @fx|)
d gross profit ratio is 20% of Sales.

1 EIF Y9 Fireq AN JT@E 20%) |
Current liabilities = 3 40,000/ -

(v=1fs WAz 40,500/ - )
Quick ratio = (075
(¥lR® Sgeirs = 0-75)

(=l Tge 2o
Sales Z 3,00,000/-
(&1 3,00,000/ -

[9] Contd.



rofits in the ratio of 2:2:1
g follows - _

@ Shyam, Gagan and Ram are partners sharing P |
TR 131%2017@@%;

On 315t March, 2017, their Balance Sheet was @

X, S S A 2:2:1 S Afe 354 ¥4 &
(OETEIR Sgerm weTe AR wis S 3

Balance Sheet (¥%@9@) (?)___._
Liabilities ((wt) (?) Asseff_g_________ 7fe) —
Sundry Creditors 50,000 Cash (F97%) 2400
Ry stremime
* Debtors (FHE) 20000
Reserve (7)) 10,000 ”5
Capital : Stock (e ) A0
G 3 Machinery (F&if®) 20,000
Shyam : 20,000/-
Gagan : 10,000/- Buildings (&) 30,000
Ram - 10,000/ - 40,000
1,00,000 1,00,000

Gagan retired on that date and Shyam and Ram agreed to share future
profits in the ratio 5:3.

Sl T SIfAS TEFE 7 S % Wi A0 SHECS 5:3 TAITE IS T4
<fete ae s

Stock, Machinery and Buildings were revalued at ¥ 20,000/-, 2 15,000/
~ and 2 45,000/ - respectively.

Tepwsier, TEPfe W ©a TAF 20,000/ B, 15,000/~ 5 @R 45,000/-

TS omasEiEd F€ 24 |

Prepare Revaluation Account and Partners’ Capital Account. 21/p4 214=H
ST 25 O SOTRRA e @i 9 3=

OR/ &l
Prepare the new format of the Balance Sheet of a company with the major
headings only. 5

@A JAPTOR FAFZIACS Q3 @i BgEeied e SRR e 791

28T ACOU - [10]



16. Mohit, Shohan and Rahul were partners sharing profits in the ratio of
2.21. Their Balance Sheet as on 315t March, 2017 was as follows :

S, (RIER S AT 2:2:1 WIS S To FA SRATHA 31 1 2017 SALS
(TR Bgena weTe TR wia wifeEd ¢

Balance Sheet ($5@%1@)

Liabilities ((®1) () Assets (77(@) (€9)
Capital : Fixed Assets 60,000
() ¢ (Zq) Fife)

Mohit : 30,000/-
Shohan : 20,000/~ Stock (97 10,000
Rahul @ 20,000/~ Sundry Debtors 20,000
,000
70,00 (RR4 o)
General Reserve 5,000
(el ffer) Cash at Bank 10,000
Creditors 25,000| (TS w9 4e)
(PIGHIR)
1,00,000 1,00,000
| e —  —

Shohan died on June 30, 2017. It was agreed between the remaining
partners and his executors that :

7= 30 TS CIRR g 28| (943 Eesifaa@ wie i Sime ead Ters
pfe Z8 (43

(i) Goodwill will be valued at 2 50,000/ -.
5 57 50,000/ - OF 491 24|

(i) Interest on capital be provided at 10% p.a.
A SURS O T e 10% 4@l T

(iii) Profit for the year 2017-18 be taken as having accrued at the same
rate as that of the previous year which was 2 40,000/ -.

2017-18 574 &T® f5Te Iz AwzRe 29 I @l =z TR A s
40,000/- 5|

28T ACOU [11] Contd.



1

i utors’ |
(iv) The amount due to Shohan shall be transferred to his Exec i
Loan Account.

G e wRE c@@a@wr«ﬁwqfﬁmamwﬂl

. 5 |
Prepare Shohan’s Capital Account as on the date of his death. ;
G PR I (9¢1 T Zoio orge <41 | |
l
OR/ & |
What is Partnership Deed ? Mention any tiree distinctions between Fi;tié
~ and Fluctuating Capital Accounts of partners. 2+3=2

W@W@Wﬁlﬁ{%ﬁﬁiﬁ?ﬁﬁmﬁﬁﬁﬂﬁ@ﬁﬂﬁmﬁﬁmﬁmﬂ
iers 4T Riwer fofabr #iefas S 34l |

17. SONU and ASHU were partners sharing profits in the ratio of 3:1. Their
Balance Sheet as on 315t March, 2017 was as follows :

5 T W1 311 ST ArS fedd R weAiwE WifE | 2017 b 31 6 Siie
(OETFARR Tgeslg wore faE Wi Sifes ¢

Balance Sheet (T%@@)

Liabilities (/) @) Assets (F77(TG) (?)
Creditors (ANSqMWIR) 10,000 Cash at Bank 20,000
Loan (<) 20,000| (E=© =)
Capital : Sundry Assets 70,000
(YE4R) 2 (fafay i)

SONU = 50,000/ - Profit and Loss Account 40,000

ASHU = 50,000/- 1,00,000| (ETS-GEIF6W f2pier)

1,30,000 1,30,000
—

28T ACOU [12]



The firm was dissolved on the above date. The assets were realised at 2
50,000/ -. Creditors were paid at a discount of 20%. SONU agreed to pay
off the Loan. Realisation expenses were % 2,000/-. Prepare Realisation

Account, Bank Account and Partners Capital Account. 5

ARG wifas AfTHINCER TR 906 | F=AfGr@E e w4 50,000/ - 5 WA
(AR S | sffeRmi A 20% ATS ARG 39 T | SONU-CT 2l sffaria
AT TS T | SRR 435 (2% 2,000/ - 536 | Swiresas fZbiel, (@ 2o
W SR F4e =p1e 4F 4 |

OR/ fE

What do you mean by Dissolution of a Partnership ? State (hree grounds

4
/" for Dissolution of Partnership. ) 2+3=5

-

SR sifeTie e e gol e sl sfRemifes fombr #FEfs Sraw =i

18. Explain the terms ‘Over-subscription” and ‘Under-subscription” of Shares.

2V2+2V5=5
njolgd SHF-aS e T’ (i B |

OR/ 71Z4t

What is a ‘Preference Share” ? Mention the different types of Preference

Shares. 2+3=5

weifriegE S’ e [ ge 7 sefeye s f[fen ez S
a4l |

28T ACOU [13] Contd.



19. Following is the Trial Balance of RAM and SHYAM as on 31° March, 2017

SR PNV SR pe—————— AR AL

Dr. Trial Balance (g fie@-2f@) Cr.
Particulars (#339) @ Particulars (3 ® —
Plant and Machinery 10,000 | Capital Accounts :
T IE TS SRR 251 3
Freight on Sales 3,000 RAM = 36,000
EE 1 ™
bty 2,000 SHYAM A8 26000
Land and Buildings 50,000 | Trading Account
SRR SCE T Rew 2o
Sundry Debtors 10,000 | —Gross Profit 60,000
Ry mmR 3 A
Bad debt 2,000
SRTAI I 3] Creditors 12,000
Cash at Bank 15,000 | ~ii€<MmE
RFS LFl w15 4o
Investments 8,000 | Bank Loan 8,000
e @ 2
Cash in hand 1,000
FeS A AW 4 Bills payable 6,000
Salaries 12,000 | FrevTEl e
LERE
Rent 8,000
ol
Stock 25,000
TS A0
Drawings :
I 8
RAM = 6,000
N
SHYAM = 10,000
i 16,000
1,62,000 1,62,000
et
28T ACOU [14]




Prepare a Profit and Loss Account and the Profit and Loss Appropriation
Account of the firm for the year ended 315* March, 2017 and a Balance

ShEt.?t. as on that date, after taking into consideration the following
additional information : 8

oS il wfefie wapnpz sl 9/ 31 76, 2017 wfide Szl IER A
IS-(TIPEW Zhiot @i wAS-(EARDH Soraiee o oie 8@ wiffes Afepioa
TYGId UGS Il ¢
(i)  Outstanding Salaries 2 3,000/ -

HATE W]

(i) Ram will get a Commission of Z 10,000/~ for the year.
AT TR A 10,000/ - T wE_ A |

20. Hunda Limited issued 10,000 equity shares of 100 each payable as follows :
e % 20/- on application

2 30/- on allotment

2 20/- on first call é /}

2 30/- on second and final call.

10,000 shares were applied for and allotted. All money due was received
with the exception of both the calls on 300 shares held by SUPRIYA. These

shares were forfeited. Give necessary journal entries. 8
gw) TGS 10,000 B 100/- SFE FATH#E Sote fral 41ue sy I [
FEC

Haiae 20/- 53 |

o 30/- 5%l |

/2] Tee 20/- 5 |

BST % polE Tede 30/- 5 |
w,uuomwmmmwﬂwﬂwmﬁmmw 300 o

ummmwwwwﬁmﬁﬁﬁwWWME
umwm@ﬁi’mwwﬁﬂwﬁﬁml *')\Qo'-"

2,00 '-'2 0% Contd.

rad
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OR / 733

2%x4=8
Write short notes on :

5 (o feran ¢

(i) Re-issue of forfeited shares

AT TXPE 2R

(11) Calls in Arrears

=T o) o

(1) Calls in Advance

G weia] s

(iv) Reserve Capital.

ARG A4 |

21. X Ltd. issued 5,000, 16% debentures of Z 100/- each at a discount of 5%

repayable after 5 years at a premium of 5%.

ou are required to pass necessary journal entries and show the “Loss on
Issue of Debentures Account” over the period of five years. 8

3 [HREE 5 a4 Pige 5% Wiz RN 5,000 5f 100/- &1 16%
Aeoig 5% 3ArS RifE e | AREER it AR W s “acisia [ o
=5 fZp1e” i 99 AR TYEAl |

OR/ 7z

\ What is meant by a debenture ? Explain the different types of debentures.
2+6=8

ol e o ot e [iea (afim eeiaR A 310

28T ACOU - [16]



™

22. AandBare partners sharing profits in the ratio of 3:2. Their Balance Sheet
as on 315t March, 2017 was as follows :

A IR B 3:2 wsiies #ife 76 ¢ TR | 31 6, 2017 SRES (SETARA
OF&Na et fira A e ¢

Balance Sheet

(Toeria)
Liabilities ( () () Assets (77(fa) ()
Sundry Creditors 20,000 [ Cash in hand 3,000
iy “ieamm TG AP AW 4
Capital : Sundry Debtors 12,000
T 8 BRY oA
A = 30,000/- 0
B = 20,000 /_ Stock 15,00
50,000 | eSO
Furniture 10,000
B
Machinery 30,000
TS
70,000 70,000

C was admitted as a new partner on the following terms and conditions:

Wﬁﬂﬁ‘@ﬁﬂmc—@ﬂ:ﬂw@m&mﬁﬁ@r@ag

() C will bring ¥ 15,000/- for capital and 2 5,000/- for his share of
Goodwill for 1/6 th share in the future profits,

C-( (993 A4 AR 15,000/ - 57 W wreq 1/6%

I AQ I I=m
5,000/ - 53 S5/ |

28T ACOU [17] Contd,



: hine
(i) The value of stock to be reduced by ¥ 2,000/- and that of Machinery
be increased by ¥ 8,000/-.

TESHA T 2,000/ B0 2 AR S oIS T4 8,000/ B g
34|

(i) The value of furniture to be fixed at T 9,000/-.
SHARE 7 9,000/ - Tore 31 o<1 241

Pass journal entries in the books of the firm and prepare the Balance Sheet

of the new firm. 8
AfSIOR e waw ofRiE ol e g v Sqesia dwe @
OR/ 7zt

Give journal entries on dissolution of a Partnership firm in respect of the

following : 1x8=8

wzﬁmﬁwwmwﬁmwmwwmﬁmg

(1)  For transfer of assets.

TG ZEER A |

"'(ii) For sale of aSsets.
it [/fF 2

(i) 1f any partner takes over any asset.

A SR FifE arze a0 |

28T ACOU [18]



(v) For payment of liabilities.

Ol SRR AR |

(v) | For payment of Realisation Expenses.
AR 436 AN A |

(vi) For realisation of unrecorded assets.
oo 7t oifE MR A |

(vii) For transfer of the balance of General Reserve Account.

AaRe sffer fEpiore Al Tged QAT A |

(viii) For payment of Partner’s Loan.

SRS 1 @ 3¢ Rl AR |

28T ACOU [19]





