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ACCOUNTANCY
Full Marks : 100

Time : Three hburs

The figures in the margin indicate full marks
Sfor the questions.

NEW COURSE
( TS AITT=T I )

(a) Fill in the blanks with appropriate word :

oG =W G ST 7K 41

(1) A'Reccipts and Payments Account is prepared on |

accounting.

'wwﬁm___ﬁmm%mwm

~ (ii) When Partners” Capital Account is fixed, then Partners’
is prepared.

cafoa1 S A ot 2 A, cofeat wiefinrs
A

(i) . is the extra earning capacity of a business.

O IR SORE e WZIT el @

(iv) Unrecorded assets when realised are credited to

23T-ACOU
(NEW COURSE)

1x4=4

basis of

Account

f2519 erge 31

Account.
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(b) Choose the correct alternative :

(i) An Income and Expenditure Account reveals :

wa Tt R 41 :
s-p BhIee (7@
(1) Cash Position

(i)

23T-ACOU

(2)

(3)

4)

AW 4] SR

Surplus or Deficit
Az a1 e

Capital Fund
Tegar e
None of the above.

@ qble w2 |

1%2=2

The portion of the capital which can be called up only on the winding up

of the company is called :

qﬁmﬁwwﬁﬁﬁmwcmamﬁwmﬁmwﬁamﬁ,w
(2L BT

(1

(2)

3)

.4

Authorised Capital
RS T

Issued Capital
fRefte e |

Uncalled Capital
oA JETH

Reserve Capital. .
IS L |

(2]



(c) State whether the following statements are true or false : 1x2=2
TR R (FIJIE BF (7 ST I

(i) Discount on reissue of forfeited shares cannot exceed the amount received
on forfeited shares. ' '

S A S ?ﬁaﬁﬁwqwﬁmm@@sﬁmm@wxmwcﬁm
R @R 2’9 (RIRT | - , -

(ii) Interest on Debenture is payable only when a company earns profits.

@AINICE 511 FRCEAR WIATR eoiae IW 2nia 341 24 |

2.  What is sacrificing ratio ? ‘ 2

Gietre e & 3@ 2

3.- Give two grounds on which a court may dissolve a firm. ‘ 2

SWISACS SAMIR JIAT SAG F4l 707 ffE forair |

4. Name any two items that can be shown under sub head ‘Resérye and Surplus’. 2 -

“offr w1 Tl Bototre A [T 751 R Srerd 3=

5. Give two objectives of cash flow statement. . | g o P | 2

o 231z [gfes Eﬁ@t’ﬁ‘ﬂﬁ'&m'

6. What is joint life policy ? = = P 2
‘i I = e e e

7. What are the sources of Cash Flow ? _ | 3
ol &Y TEPE 3 2 |

8. Explain Average Profit le;th_o_c;l. of valuation of good will. : | 3
A FORR G A %S Tt 34| SRR -
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Or

What are the circumstances when a revaluation of assets and liabilities becomes

necessary ? 3
R IRIS 7fE F (Al SfRIEURE A =W ?
9.  Mention the uses of Securities Premium. 3
itz & s PR et 3« ¢
Or
Mention three advantages of issuing debentures. 3
weisig Riereaera fofabr 3t Bra =1 |
10. What are contingent liabilities ? Mention any two items. 3
TSRy R R 6 3@ 2 R g9 A Bred |
or
What is the importance of Financial Analysis ?
fafen fRrses St & 2
11. From the following information, calculate Current Ratio : 3
S AR 1 BfeTe Sieite felfam
. . R
Inventory 55,000
e
Debtors | . 40,000
(MR - B
Cash 37,000
w9 .
Creditors | 48,000
SIS | .

23T-ACOU 4]



Bills Receivable 20,000 |

glisf i

Advance Tax 4,000
wfes 3=

Bills Payable . 28,000
Ao e

Bank overdraft 4,000
R NoRUS
- Debentures 2,00,000
4999

Accrued Interest. 4,000

v wiffe

12. The Star Cricket Club had a cash balance of T 500 and a bank balance of ?'1,000 on
1.4.2011. From the following details, prepare a Receipts and Payments Account for the

year ended 31:03.2012: : 5

PR fFTas gieq 01.04.2011 X SRS ZCS G 500 Tt SIF (I Gl loooww
(YRIRUR | O O 2Rl 31.03. 2012 2 S0 TR #11 IZACHIT AT Tl 464 FRord 2e

1

3
Subscription received for the year 16,000
IROR AR &l e |
| Subscription' outétanding on 31.03.12 2,000
3103123&@@%%&1}1 Qe -
Subscription for 2010-11 received during the current year - 1,000
2010-11 ILRE NG HTS I[© AIY ' |

Life Member fees received e 5,000
SIS ] Wpe ellfes ‘
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Donation for Club House Received | 10,000
JRE 999 v 9 wilq

Rent paid for the year - 6,000

%299 T oM = ©[1

Advance rent paid b 600
SN 2ve ol |

Sale of Furniture (Book value ¥ 600) -+ 500
[ferge w3 (3R 37 600 5a)

Honorarium to Coach ' 5,000
AR o swal

Sports Expenses - 8,000
(AR 4B

anslruction of Club House , 9,000 |
P w1 s 5w

Salary a 4,500
Priniing and Stationery | 400
2ol SE AR

Postage and Telegram ' 600
TUIF 9i¥ O

Mainteriénce Grant | - 11,000
BEARIR AT e ' e
Depreciation during the year g I I_ o 1,000
Salary outstanding on 31.3.2012 AR §
:31.03.2012 ©IffT & eg] ' [¥
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Outstanding salary on 01.04.2011 paid during the year 500
01.04.2011 ©IRAA S 7T bleTe IS TMIT

Cash in hand on 31.03.2012 - | 1400
31.3.2012 ©ifdeq 3ro© w91 &l

Stationery in hand on 31.03.2012 100
31.03.2012 ©1fRaR Zro Tl 43 AR

13. Pariand Pu;a are partners sharing profits as 3:2. Their capitals are ¥ 80,000 and 60, 000
respectively as on 01.04.2011. Net profit of the business for the year 2011-12 was
Z 40,000 before considering the following : 5

A o ol 3 2uqvn*tarwmwﬁwﬁimwﬁmuremfﬁw
80,000 5 &1 60,000 531 IU@FTH 01.04.2011 2 ¢ wifd2e =fee | 2011-12 I et B

< Rm (320! 74RITE T2 e Sifzet 40,000 5 |

(i) Interest on capital @ 5% p.a
TR AT TS R X 5%

(ii) ~Salary to Puja ¥ 6000 p.a
&I IFRAT VEEl 6000 T

(i}'i) Commission to Puja @ 10% of Net Profit after deducting Intcrest on capital and
salary but before charging such commision.

P S~ T @viE o TIF weR! A R frige g el vl evieR SiloR
TSR 821 10% & 28 fd =i |

) Prepare a Profit and Loss Appropriation Account for the year ended 31.03.12.
31.03.12 % IR TR <11 TZAHR T AT (FTIFBIR AN 2ot 2o 1 |

14. Rohan and Sohan are partners sharing profits and losses in the ratio of 3 : 2, Mohan joins
the firm as a new partner for 1/4" share of future profit. Mohan brings Z 20,000 as capital
and required amount of premium. The goodwill of the firm was valued at

Z 30,000. Give Journal Entnes assuming that partners capltals are ﬁxed 5
(@IS I GIRA 3 2ar€mwmwmwen€ta aﬁw%muﬁmlm
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1/4 S SIS 711 0 SRS SIS 23 | (A zo,oooﬁaﬁgaaﬂwm ﬂﬁmcﬁ

IR R SRSt B ST | AReER A 5 30,000 5 PR 291 2 | SR o4
= 31 R e n wicaw 2R3 | ;

or
_ Aand B are Partners sharing profits and losses A — 75% and B-25% respectivcly.f'l‘hcir
Balance Sheet as on 31.03.2012 is given below : 5

A WIF B SRR T4 SAS-(FITHR SRS IAFT A-75% ST B-25% | 31.03.2012 ¢
SIS (StEITR Biosia wae frar g9 -

Liabilities z Assets _ 0z
Al Toif '
Sundry Creditors 40,000 | Cash | 20,000
fRfon sfeame | Amm
Profit and Loss Account 10,000 | Sundry Delﬁors 16,000
FS-(ETIRRIA Bo1et fafen gramia s
Capital Accounts : Less-Provision
Terk 2o STFRAR el
A 30,000 for Bad Decbts 1,000 15,000
B . 20,000 50,000 | sRweam
' Stock 35,000
e
Furniture 5,000
RIBEIGS
Plant and Machinery | 25,000
TgAfe |
1,00,000 171,00,000

| X was admitted as a new partner on the following terms :

X5 SR 2o were Rl 5 weeive fogfes i 2

(i) That plant and machinery is to be reduced by 25%
TESIR 70 25% 39 4 =

23T-ACOU ' 8]



15.

16.

17.

18.

(if) Furniture is to be depreciated by 10%. .
BI5IAE 7 10% S 1 24|

(iiij) Bad Debts amounted to T 1,750 and are to be written off.
SFRAR 3l 1,750 T°1 A fzl (22|

(iv) There was an unrecorded Typewriter valued at ¥ 5,000.

32 fAfErdl 5,000 19 BiRefiReR bt Sifee |

(v) Outstanding legal charges estimated at ¥ 1,250.
et AN 4P FZAR 436 1,250 5.

Prepare a Revaluation Account.

G IR f2pie 2Es |

What is a sinking fond ? How is it created ? 5

o T JoTCe 6 g ¢ 3AR (ALS H B LA 2.

A Company has issued ¥ 1,00,000, 10% Debentures at 5% discount repayable at 5%
premium after 4 years. Give Journal Entries for issue and show the Loss on Issue of

Debenture Account over 4 years. 5

B! RIARIT 1,00,000 3R, 10% eiofa 5% BT fafersaet 3 5% Stz e i 4 72
fore | Giitawl 2R e o welsig fRiersaere (21t 4 T'Id (DI (T3 doiofg Riees et

| (FII 4 I (TR
What are the uses and importance of financial statements ? -
wifde TrgR Rgfes el WIF SEEFOPTIZ GrEd 391 |
| Or
What are the limitations of Financial Statement Analysis ? o .4
e R R swfRerr 3 2 ‘
How would you compute the amount due to a reﬁring partner ? Ve s , 5

T SRR (RN SRR ARGINA 5l (AP fofael S 2
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19. X, YandZareina partnership sharing profits in the proportion of 5:3:2..On 31.03.2011

their Balance Sheet was as under - _ 8
X, Y S Z 5:3:2 SRio® #11S 54 (=1 Siemidl <0 1 | 31.03.2011 32 ©If¥e (SSTEIRS
fafosia oote frt e ;- |
Liabilities Z Assets 4
@l Fife
Creditors 7,000 | Building 20,000
“INeamr w® |
Reserve: 10,000 Machinery 30,000
o | e |
Capital Accounts : Stock and Debtor 18,000
T f251et TGS B (A1
X 35,000 Patents 6,000
Y 20,000 (LGS
Z 15,000 70,000 | Cash 13,000
o ' 9 &
87,000 87,000

X died on 01 10.2011. It was agreed between his executor anid the remaining partnels that :

| 01.10.20113<WﬁNX’a*q@?amcs‘\ea@mﬁaﬁwwm@ﬁmwmﬁ%@d:

(i)  Goodwill be valued at 2 years’ purchase of the average profit of the previous 5
years which were — | '

Wwwmwﬁ%%wwemlﬁ%ﬂﬁwmmﬁcﬁ~

T
_ 2006 — 07 15,000
2007 - 08 13,000
2008 — 09 12,000 |
2009-10 . 15,000 :
2010-11 20,000

23T-ACOU | [10]



(ii) Patents be valued at ¥ 8,000, Machinery at ¥ 28,000, Building at Z 30,000.
 CSTHT5< I 8,000 5, Tgiife o7 28 oooﬁasrwww 30 ooorszﬁrffawm

(iii) Profit for the year 2011-12 be taken as having accrued at the same rate as the
previous year.

2011-12 I =71 9o I239 Wﬁ’aqﬁ @Tf’ﬂ?il

(iv) " Interest on capital be provided at 10% p.a
TR GRS 7S IZR e 10% Q12

(v) A sum of % 11,500 was to be paid to his executors immedidately.

11,500 51 Sefieena X'3 SeiEide e =1 31|

Prepare X's Capital Accoum and his Executors” Account at the time of his death.

X3 e 2ot i (96 g el (e Taafeia 2t 2ee 31|

20. Karan Ltd. decided to issue 10,000 shares of ¥ 100 each at a discount of 10%, payable .
as follows : 8

e RIS 10,000 Bt Si<* I efﬁ%mﬁr 100 5=, IO%?@T‘ﬁﬁﬁﬁ‘tWﬁfﬁl@ o |
3% weTe fAAl «&0e 2wl 9 Al

On Application —~ %30

AR aTe

On Allotment — T40 (After deductmg discount)

a#m 5o (Gt Im fra f7ze)

-“Ba._lan:ce Ist and final call.
SR AT TF (<1 GO |

The company received 9000 applications. All the shares were duly accepted and aﬂofted.
All the calls were duly made and all call money received accordingly. Give Journal

Entries and prepare a Balance Sheet.

mwnﬁlm9ooowm|wwmmwmwmmﬁmmmw
WW@WWWW@IWW aﬁfﬁﬁmwﬁﬁ%ﬁa a@szﬁ% sl
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Ram, Shyam and Mohan were in partnership sharing profits and losses in the ratio of
3:2:1. On 01.01.2010 Shyam retires from the firm. On that dat
the firm was as follows :

T, XIS GIRA 3:2:1 TANSS Ao SRR GRS Wit | 01.01.2010 ORI <1

Or

IR Rl SR 77 | T& ©ifise Je Bfesia woe fat 4399 -

e the Balance Sheet

Liabilities 4 Assets <

ol Tife

Sundry Creditors 30,000 | Cash in hand 600

ffen stemm B[S 79w

Reserve 6,000 | Investment 25,000

i Rt

Bills Payable 2,600 | Debtor 15,000

atrd fRe IR

Capitals: Less : Provision 1,500 1'3' 500

TR ZELICE Iz e -

Ram 20,000 Stock 18,500

™ EES

Shyam 15,000 Furniture - 8,000 -

= w531 |

Mohan 12,000 47,000 | Premises 20,000
85,600 85,600

The terms of retirement were :
TR FOTR T4 |
(i) Goodwill is to be valued at ¥ 12,000.
R WS 12,000 511 |
(i) Premises to be appreciated by % 5,000.
R T g 5,000 B
23T-ACOU [12]



- (iii) Furniture to be depreciated by T 1,000.
W5ARE ST 1,000 B |

(iv) Provision for bad debts to be increased by ¥ 400,
SRR Wi TS SRS 9 400 T I #I 2A

(v) Investments were sold at book value and the amount due to Shyam was paid off.

ﬁmwwwﬁﬁmﬁﬁﬁﬁﬁw%ﬂﬁmwmawzm

Pass Journal Entries to record the necessary adjustments for retirement of Shyam.

memwmﬁwaﬁ&ﬁml

21. Shiba and Dhruba are partners in a firm. The Trial Balance of the firm as on 31 .03.2011
8

was as follows :

ﬁawsﬁwﬁ’mﬁ’{mﬁm 03.2011 32 SRS PR TF9 fieTmelg weTe fal €3

Trial Balance

Tge femea
Debit 4 Credit 3
(o6 g o7 .
Machinery ) 54,000 Capital :
Tgaife : A
. Goodwill 10,000 | Shiba 50,000
A o
Patentg 20,000 Dhruba 40,000 90,000 ‘
CoATGDE , e
Sundry Debtors 21,000 Sundry Creditors 5,000
Rfen eEmE | fifen siheamiT
| ,@sh in hand 1,000 Interést on Investment © 400
ZIe W5 : s eiRe e |
Clasing stodk o 31.3.20]1 25,000 | Sundry Receipts 200
L300 wORde RS | Ao o | |
[13] . Contd.
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Investments 10,000 Bank overdraft: = 10,000
fafcatet | T S SIEE
Depreciation on Machinery 6,000 Outstanding wages 500
TFAMR 8o sy T2 TGR | o
Istablishments 10,000 Trading Accbun'-l (Gross Profit)] 71,000
TR 7 AR 25191 (P 5Tre) |
Carriage outward 1,000 Discount = - ol 900
Taxes ~ 500 Bills Payable -1 2,000
= o e
Telephone Charges 3,600
OfFtR 435
Conveyance 800
TIORIS .
Drawings :
IESE N
Shiba 5,000
i
Dhruba 4,000 9,000
¥4
Salaries 8,000
Bank Charges 100
-(AFH 2D . IS e
| 1,80,000 = [1;80,000
A il

Prepare a Profit and Loss Account and a Profit and Loss Appropriation-Accotnt for
the year ended 31.03.2011. and also a Balance Sheet as on that date after taking into -
_consideration the following adjustments : l

‘" . ’ ' L £ .0 J, { -"}"J
31.03.2011 % OIS G o131 IRIHR M S~ GIRHFR fRo1Ht W% 1w (eI Sotcaen

feotet wiiF T& e woTe firt ez fRlers 4R Pfoorm e i -

23T-ACOU [14]



()  Write-off 1,000 as L::ad deb i '
) ts and provide a 5% provisi - Sty
doubtful debis. P a s provrs‘lon on sundry deblc-)_

%qfww%wwwwmﬁ%%m@mméweﬁww

(i) Interest on investment accrued T 600.

Rfvcasr eoe wiftfe 7 600 51| ¢ |

(iti) Interest on Partners’ Capital is allowed @ 5% p.a.
TR @2 *[64 5% 2I9© o TGk 311 |

(iv) Create a General Reserve by taking ¥ 5,000 out.of ‘profits.’
e 2" 5,000 T FAKFT Affte FAET 1|

22. Fair Deal Ltd. invited application for the issue of 2,000, 10% Debentures of ¥ 100 each
at a discount of 10% payable ¥ 30 on application on 1st May, 2010, ¥ 30 on allotment
(after deducting discount) on 1st June, 2010 and the balance on first and final call on
1st July, 2010. All the debentures were fully subscribed. Debenture money was duly

" called and paid up. . 8
Give Journal Entries and show how the dcbentures and Debenture Discount will be

shown in the Balance Sheet of the company.

craR e BRGTS 2,00061 100 T3 10% el AT DA I | AoTR 10%
<5 RfRAl 29 T WA A1 01.05.2010 % wifads 30 5, 01.06.2010 3¢ wifide
maﬁmwmw(a@aﬁﬁmm@)wmm.zmoze@ﬁar@ﬁmﬁ@vrf%mq 2
o (17 OoaS SME f7d wAIfe | SIOIRCA Weoa M0 T SR WE Yol I
SRR o IR SAige e el 2

ey STl i i o eI WelofaTIR S 3e1efas o <G (R AT (T

Ao 7T |

| Or
Janata Iron Ltd. has forfeited the following shares of ¥ 10 each fully called up for non-
payment of allotment and call moneys.

Wwwﬁaﬂﬁﬁmwwﬁmw&ﬁwdwmwmwmﬁmw

wiza RS JreEie IR R
(a) 200 shares held by A who has paid Application money of ¥ 2 each only.

Aazoowmﬂaﬁmﬁwmmawwzwwmﬁﬁ—m
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“(b) 300 shares held by B who has paid application and allotment money of ¥2 and
T3 each respectively.

BasoowwﬁaﬁmﬁamBmWwWWaW2WW3w
s fafee |

(¢) 400 shares held by C who has paid Application, Allotment and First call money
of ¥2,%3 and T2 each respectively.

C 3 O0TIa R M C @ M, S5 O 209w ©oied 596t JRT 2 B4,
3 591 WIF 2 G i ke | " | |

All the above forfeited shares have been re-issued at a discount of 410%. Expenses
on re-issue amounted to ¥ 500.

@mm@wmwwﬂam%mﬁaﬁﬁwwnwﬁﬁamwsm
B3 436 24|

Give journal entries in the books of Janata Iron Lid,

Tl Wi fFfthee 3% G 2y

L

23T-ACOU/ 16 [16]



