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The figures in the margin indicate full marks

for the questions.

Q. No. 1 carries 1 mark edch
1 (a)
1 (b)
1 (e)

Q. No. 2-6 carry 2 marks each
O. No. 7-11 carry 3 marks each
Q. No. 12-18 carry 5 marks each

Q. No. 19-22 carry 8 marks each

1x4 = 4
Ix2= 2
1x2= 2
2x5 = 10
x5 = 15
5x7 =35
gx4q =32

Total =100
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when Partners’ Capital Accounts are fixeqd,
are prepared.

- Accounts
ot ST s ol 29 A0, cofoal (et R
faple oEe 491 =4 |

-~ fi)

(i) Partner’s Loan Account 1s paid before payment of

_ =m e ﬁiﬁ‘ﬁh‘ﬁmﬁﬁ e 2l S @Tﬂ

fiv) If a partner takes over a llahlllty of the firm, the partnep,
capital account is
aﬁmfﬂﬁmwﬁmﬁ’lﬁmaﬁmwﬁmw (S =
ARG e 2519 9 = |

() Choose the correct alternative : 1%2=
wg TEd qlg e 2

(i) Financial Statements are

€ln Fyleam o=
(1) Summarized reports of recorded facts
AATE SUERR FFre etframs

(2) Detailed reports of the recorded

AT SUARE FEge sifora

facts

(2)




: porly
(3) Eummﬂr'.“d e RE: only cagh lransactions

oo A O SISty ot
(4) Nonc ol the above

goigq gbre T

(i) Financial Statements of a company include :
@bt T 78 R e WUSE 17 I
(1) Only Balancc Sheet
@ e
(2) Only Profit and Loss Account

(@ A Zhi

(3) Only Cash Flow Statement
e FereeE 2T e |

(4) All of the above
GHF (DR (FL0I |

fc) State whether the following statements arc true or falsc :
' ] x2=2

TEe AR (FENE O% o ven Fl
(i)  Financial analysis is used only by the creditors.

e fosre (@ aenmed 99z 9SS 28

() The decrcased partner’s execulor is entitled to a share of
profit for the period upto his/her death.

To SR effifim selmeed o] FWEEE { A @ oF

S T |
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B utital Pund 5
s @
what

Ram, Shyam and Hari yre partners sharing profits
3‘ ' i i

2:2:1. Hari relires. Ram gy, Shy

profits and losscs in (e

M the ragy
am have decided Lo 3]1&]'1;:{ ;

My,
ratio of 2:1. Calculate the Eﬂininpj

Ram, Shyam ®i% [1ay £:2:] 1EF‘[*9HEE S 767 = 3
Hari SRPR 229 %34 | Ram U Shyam Sfiarey = TR iR E
TS 57 TR B oy AlSMeite fda 91|

Mention any two featurcs of debentures,

WA R 451 @B Sy =41 |

o

Assam Tea Ltd -q 1,000 %1 20 56y wex
% FEIT e o

ST e i aica =R W

Mention any two methods of valuatiun ol Goodwill.

T EeRm e 70! #\=fs Bl ey
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J g
7. What are the sources of Cash Flows aq PEr AB-3 (Revised) 2 3
AS-3 (siffipeifire)-q s aom 9A1% SOPHE fy

OR / &l

From the following details, calculate Curreny Rario - 3

TS i wum ol e wEAre e A

(2]
Sundry Debtors 10,000/ -
Ry ommE
Stock 8,000/ -
TS A
Prepaid Expenscs 6,000/ -
B 2WE 446
Sundry Creditors 8.000/-
fafay =remmm
Bank Overdraft 2,000/~
19 W SEAGED
Interest Payable 2,000/-
il HE
Debenlures 50,000/ -
B i
Buildings 1,00,000/-
il
27T ACOU Contd.
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5. :l.ll'l the meaning of finapncial statements:

ﬁﬁ{ﬁaﬁﬁfw | :
__ OR / 71241 r
What is trend analysisl? Mention its usefulnegg 3
MWW%EMWWWMH

Explain any one Method of Valuation of Goodwil]
TS SEEe ﬁw«ﬁr%mwu

10. Statc any three features of Receipts and Payments Account,

T T 1 e ﬁiﬁfﬂf@ﬁﬁhﬁﬁ%;:qW|

OR / 71341
Explain the meaning of Fund-baseq hccuuming.

Ter-fofee Bytommaem wief ayan 1,

11. Mention any three limitations of Financia] Statements

@ =t ﬁfﬁﬂWW%WI
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12. Guwahatli Sporls Club e ﬂncuah and Bank Balances of
2 5,000/~ and 2 resPeClively on 01/04/2015. From the
following details, prepart " Rgccl[.‘-lq and Payments Account for the
year cnded 3170372010 ° 5
Guwahati Sportls Club4 n”r_]ﬂfiﬂ 15 wwifary : T M e (ATAE TR G

5,000/~ Bt = 10,000/~ O vt i | Feste Gaasioama o 3170372016

SIfs wE s JEdA A E TIE N0 fesiet wge e

(<)

Entrance [ees received 8,000/-
=i 2 A
Donation reccived 10,000/ -
e [
Donation received for Building 10,000/ -
a4 qra die 7H
Computer purchased 12,000/ -
A 4 FbRE F
Salary paid 5,000/ -
awfeTAl T
Repair o Building 6,000/-
weH (S
Rent received 5,000/ -
% SH|
Wages paid 3,000/ -
=ME T g
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putstanding salarics 2,800/
eH@ TaIE
pepreciation on Furniture 13,000/-

1 R g 0 R e

Maintenance Grant reccived 8,000/- .' J
el Alcd 2 qqef 1}
gubscription received 10,000/-

sitel a4k

Life Mﬂmbcrs-hip Fees received 10,000/ -

#{ie) G+ S| SGF

Cash in hand on 31/03/16 40,000/-
31/03/16 SifEra gros 4 A5 |

OR / 7z

Mention any five distinctions between Receipts and Payments
Account and Income and Expenditure Account. 3

S B 43 f2ptel Sl St @bioE Sers 461 R w551 ofief ﬁtﬂﬂﬂl

13. From the following information, ascertain “Cash Flow [rom
Investing Activities” :

=

s

T frat S o “RfFce SR om wsy wm ek By o e

Land and Buildings purchased during the year % 2,00,000/
TR AEre B weE waeEm Y :

Additional furniture

purchased during the year 2 50,000/
TR WiErs Sfefie AR
Investments purchased 7 Sﬂ,ﬂﬂﬂf |
g |

. 2T acoy

l'"'n:‘ .1I. )
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Investments sold

2 1,00,000/-
[Tt i
Loss on Sale of 'I_rwesi'-ment's Z 5,000/-
RivzarsR [ »@ @een
Plant and Machinery sold during the FEIEI‘ 2 40,000/-
AR SiErs e o Wl e

- Dividend received T 15,000/-
i =g
Interest received 7 20,000/-
| e e ]
Sale of land < 3,00,000/-
whie e
Profit on Sale of land ' T 1,50,000/-
i R o[ A

OR / /351

Explain the meaning of Cash Flow Statement. Mention any three
objectives of Cash Flow Statement. 2+3=35

Aeiveera 2iarg dfocavqa @<l e T4 2aE e SR o S al |

14. From the [following information, calculate (i) Current Asscts
. (i) Current Liabilities and (ifi) Quick Ratio. 5
=TS 7Rl S oA (i) BT ornifie (i) SRS ool I (i) S SeiTS et
Working Capital =2 40,000/ -
SR Ja
Current Ratio=2:1
BiES s
Stock =3 30,000/-
TGS

27T ACOU 9] Contd.



. 5. The Balance Shect of Ram’ Sh}'am and Hari who were ﬂhﬂﬁﬂg'

OR / &4

what do you mcan by Activity Ratios ? X
calculalting any one of Activity Ratios

AfarEel S I 22t ¢ Ry oy AfaFmet SEUARSA ey m‘fﬁnﬁg

plain the ""*'-'I‘-hﬁﬁ::
2551-2 :

ok

in Pmpﬂﬂ__‘iﬂn Lo their f_‘;ﬂpilal slgod as [ollows on 3151 March. Eﬂlﬁ

Ram, Shyam and Hari fSfiem wiefiara (S SET H4T9 Sarag TS 23
SRR O 31 W6, 2016 wificy (derara TIE7A TS @l Mg s,

Balance Sheet (@EW}

Liabilities (CF1) () Assets (TIf@) ()
Sundry Creditors 10,000 | cash at Bank 5,000
e s (@5 AW

Sundry Debtors 6,0
Capital Account : By . ¢
T 1 Stock 9,000
Ram : 20,000/- i
Shyam: 20,000/ - l':E
Hari : 10,000/- 50,000 nvestmentls 10,000
fafsi
Buildings 30,000
LD ;
60,000 i

Shyam retired on the above date on the following terms @

conditions :

e fam 56 Eﬂ’lﬁ._‘ﬁ?ﬁ@‘@ it Shyam S gze «fHrs ¢

) That stock be depreciated by 2 1 gpg /-

TESAE SFEE @v[@e 1,000 5

S g4t 7 |

(i) That Buildings be appreciated by 209%,.
SR T 20% A I A9

27T ACOU
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gurnal entri - ’
Pass the neccssary é T i T €5 and prepare the ﬂpﬂnlng

Balance Sheet of

eiratera s <EB i T T GRS e Sqyaea @@e |
' OR / &3

{ shares at Par, at a discount and at a premium.

Ei!:'plain the 1ssue ©
5

AT m.mwﬁwﬁﬁwmw:

tners in a f[irm sharing profits in the ratio of
3:2:1. Their Balancc gheel as on 31/3/2016 was as follows :

A, B 9% C 3:2:1 mﬂ@ﬂﬁﬁﬁﬁﬂﬁﬁﬁﬂmmusmmawﬁm
codtareT Syasia wee fHl 7 wrifest €
Balance Sheet (Tg@sig)

16. A, B and C werec par

Liabilities () (2) Assets (7if@) (2)
Creditors 4 000 | Buildings 20,000
sHreaE o0
Reserves 6,000 | Machinery 16,000
et | | Tgeife
Capital : Stock 4,000
A TG A

A = 20,000/ Debtors 15,000
B = 10,000/- i
c = 20,000/- 50,000
S A Cash at Bank 5,000
([AZFE A
60,000 | 60,000

A died on 30/09/2016. Under the agreement, the executors of the

deceased partner were entitled to @

30/00/2016 SIS A3 g7 T | Bfes T© TTMIH afefifd AP R 8

fa) Amount outstanding to the credit of partner’s capital account.

woiinied JFed Boo@ (afehe 2 29 @
27T ACOU 1)
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annum. e
capital at 12% per ar
) interest 01 4P S

- cﬂrs’ LircHe: :.I
ghare of goodwill on the basis of four y purchage
(c)

qverage profit of last three years: i

e fef agad iy e pif 4 & fefee fdfa @t 7jmm Bl ‘

: . last financial year tn

(d) ghare of profit from closing ol the ]E,h.:. - L i aﬁ to |

date of death on the basis of last years p . |

fsre A aeas fofe vl 4f AL fasts 7@ FAEE T o ;
wifelted aed B |

fe) Profits for the lasi three years were

fisrs fof <2 =il o ¢

Year /5 Profit /&[S
(2)
2013-14 8,000/ -
2014-15 12,000/ -
2015-16 7,000/ - 4

Prepare A’s capital Account on the date of his death.

A o wifdee (oda JEe 251 e o
' OR/ 7%

How would you compute the amount due tq g retiring part -.
the executors of a deceased partner 7

S TR (ol T B I S Sy oo i *
59 G ftae wfaare
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17. Akash and Bikash arc pa
Their Balance Shecl as on

Akash @i% Bilash 9o 1501 312 Wpopgrg e o
et (wdrE Tyadd S99 Tl M7 i ¢

riners Hhﬂrfn
31/03/9q 1‘;

Balance Sheet

Profits in the ratio of 3:2.
Was as follows -

w41 31/03/2016

(TFem)
Liabilities (1) (2) Assets (77ifg) @)
Capital : Sundry Assets 40,000
TG ¢ fdfy wmifg
Akash = 12,000/-
Bikash = 8,000/- 20,000
General Reserve 10,000
AR e
Sundry Creditors 10,000
Ay =eamE
40,000 40,000
m‘

The firm is dissolved on the above date. Assets are realised at 3
60,000/ -Dissolution expenses came to 2 2,000/-.

Give journal entries to close the books of firm.

eoifiee O ARvrTD s w1 Ay FferE e [ 60,000/ -
Gl @I ColrE SR | e arEn 9 ralee 2,000/ - 5

ofSURTh R EsteRElar 75 wfia g s 2&B

OR / 734

Explain any five distinctions between Revaluation Account ans

Realisation Account.

+

d

T 514 O SR fapiefe TES 2 R i) <Atefe T =41 |

27T ACOU
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el g | |

e TR e
o L A
L7

;
3

_¢ do you
which 87 &

oforen o @ 2 < @RS TS EFE (o

OR / 71%4l

give the ncw format of the Balance Sheet of a company (Mmajn

headings only) as per the requiremcnl$ of the revised Sche dule_\:{
of the Companies Act. _

@R ot RIS ey P @ AR Sqesia

w@(mﬂmwm}wﬁ; |

-‘.l‘El'. Following is the Trial Balance of ANIMA and PRATIMA as on 31

mean by preliminary expenses ? Mention Lh:::i"."

."

pally included in th¢ list of preliminary ""Pﬂng&;_
24300

S

L
March, 2016 : &8 |
31 W, 2016 SIFyT ANIMA =i PRATIMA-A ©5€ FFF #[@4 wors figp
WA wifeE ¢ |
Dr. Trial Balance (T5g fiem-#/@) Cr.
Particulars (2) Particulars @ 1
(F=ae) (=)
Machinery 50,000 | Capital ;
Tt A
General Expenses 5,000 ANIMA - 60,000
bt e o A PRATIMA- 40,000 |1,00,000
Furniture 10,000 | , : S
TG . rrad]ng Accou nL
T =% s
Salaries 20,000 2o
Cash in hand 5,000 W e |
YTE 4T 5 1 '
Sundry Cred;
e 12,000 Ty Creditors 10,000 |

27T ACOU ) [ 14]




—3.000 | Commires
Cashi at Bank - & OMmMission .
@eFw: 4] WM 44 wE 10,000
Bad debt ﬂ-ﬂﬂﬂ
| AT
Sundry Debtors 40,000
ARy (M
Buildings 50,000
e
Publicity 8,000
fa=iem
10,000
2, |2,ID,UUD
Prepare the Profit & Loss Account and the Profit & Loss

Appropriation Account of the firm for the year ended 315t March,

that date after taking into

2016 and a Balance Sheet as on
8

the following additional irllfurmatinn:

faranal Sf4 31%2{]16@7@%%@@@&1@
Gyl OIS OF ©IRY® SRR

consideration
weye frat wisfRe TUFR
Frs-Easl 2514, AMS-(Eb BAEET
TgeHE =iEo ¥ ¢
{ij Dcpreciale Machinery @ 10% p-&:
157 10% U T gops wF Eall

(i) Partners will get interest on capital @ 10% p-2.

SRR q9% 10% m@qﬂaﬁﬂﬁﬁﬂm

27T ACOU 15]



rs Ltd. issued 5,000 sharcs of 2 20/- each at Ear pa

i‘ 5/- on Application
3 5/- on Allotment
3 5/- on First Call
3 5/- on Second and Final Call.
All the shares Were duly subscribed [or; Called up and Paig

ghow the necessary entries in Cash Book and Journal F,'f h
company for the above transactions.

NE Traders Ltd.~4 259w 20 /- 521 TS 5.000 2 SIIAE TS R
S T e TR A ARy R #AE

EiadE #1185/~ O |
wigoaa 7S 5/- b9l |
e R 7S 5/- B

@I A0S @R T8 oFS I W R e AR F

OR / A%t
Write short notes on : _
5 (et fopelt 2 N
(@) Minimum Subscription
AT HA
(b) Authorised Share Capital
TGS W A

Tregn [15.]



c) Reserve Capilal
Afer yEe
(d) Prefercnee Share

selifesiaye A

21. Give journal cntrics in respect of the following - 3
wﬁmwawﬁmﬂﬁmﬁﬂ[g
i) Debentures issued at par, redeemable at a premium.
eieia A e Wﬁmﬁ #ifamty |
(iil Debenturcs issued at a premium, redeemable at par
Yeiv g ifEEEs AfmR SR TS AR |
fiij Debentures issued at a discount, redeemable at par
deiiad AT Rl @i sEEre AR |

fiv) Debentures issued at a discount, redecmable at premium.

ei7id Aibre [femed g wfiers oy
OR / #Z4!
Explain the different methods of redemption of debenturcs.

PR e iR =g g a1
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Contd.



aring profits and losgg,

22.. Ram and Shyam are partncra in & n::: ::: on 1st April, 2016 -.:e
in the ratio of 3:1. Their Balance she

|

2% 4 55 b A,

as undecr .
Ram 1% Shyam 3:1 Ssifes #i/s 9 E@E"ﬁ" o were A A i
s 1 a@E 2016 wifds ced@E™ 4
Balance Sheet
(Tya71d) =
———hsscts (7€) @
Liabilities (C1) (2) 6,000

Sundry Credilors 12,000

Ay =ireamE -
Reserve 9,000 Goodwill 12,000

I e
Capital : Sundry Assels o7,000
I ey TAlE

Ram = 30,000/ -

Shyam = 24,000/-| 54,000
75,000

| 75,000

On that date, Barun was admitted as a new partner. He paid 3
30,000/~ towards his capital, but was unable to bring his share o
Goodwill of ¥ 6,000/- in cash. The new profit sharing ratio was

agreed to be 3:2:2.

Pass journal entries in the books of the firm and show the Balanct
Sheet of the new [irm. g

e7fi9% It Barun-4 95W g SeTM 5109} frgfes #iz7 | Barun-a
TAEA fEsieel 30,000/ T SRRl e, R TR AE 6,000/~ T TR
wif r."-narﬁtmﬁﬁﬁﬂ?ﬂ‘@_@ﬁ*ﬂ@ 3:2:2 1 & Biwrw e 24|

Afeprom Aqre wicl 2ffe Tl S T ofebig Saeerg e

27T ACOU 18]



OR / 7

by debenture ? Explain any six points of

gan
What do you m hargs and dﬂb‘ﬂﬂt‘.ll’ﬂﬁ, 2‘4"6:5

distinctions between S
- ﬁﬁ?wﬂﬁwwmw_ﬁmmWWWI
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