2015

. ACCOUNTANCY

Full Marks : 100

Pass Marks : 30

Time : Three hours

The figures in the margin indicate full marks
for the questions.
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: "_':"tﬂ Fill in the blanks with appropriate word :

Ixd=4 -

Berge *a Al AR 7R A ¢

(4

(1)

(tii)

If a partner takes over a liability of the finn, the partner's capital account

is

&R WA A ST ofdme off 9 stz @ o avae

Teyee fEmTe T T

A partner acts as an . for the firm.
T HOTETE ST SfEEEE A BTt == WA |

When Partners’ Capital Accounts are fixed, then their Accounts

are prepared.

WA e BRlAe e fm o, cofem codremas  f2piel

- HEE T 5|

(i)

is the extra earning capacity of a firm.

. 2H G5 IRl ofshe SR wile wEesR w5 |

Choose the correct alternative : 1%2=32
% Teq A 91 2
(¢ In the event of death of a partner, the amount of general reserve is

transferred to the Partners’ Capital accounts in

B T g1 20, A < Bbters o GeiRf welmmames
ﬁﬁ?“ﬁﬁww Y h

(i) New Profit sharing ratio
TG S o9 TN

(2) Old Profit sharing ratio
AT FC T SAES -

[2]



(3) Capital ratio
TR SIS

(4) WNone of the above
GoF bl TEE 1

Balance Sheet shows -
AT (AR
(1) Financial Position of a Company

BT T Wi g

(2) Profit or Loss of a Company
A0 R AE- (RN

(3) Cash flow of a Company
UinNcac st ey caias Ro of

(4) None of the above

@oFq AhNe 5T |

(c) State whether the following statements are true or false : | %2=2

251-ACOU

e B W R e ol = o

()

(i)

The deceased partner’s exeeutor is entitled to a sharc of Profit for the period

upto his / her death.

7@ gowiE dfefiEg SeTvaeE Tom #Riens [ @S o o) 9 siE)

A Preference shareholder gets interest at a fixed rate,

95 GaifEriage wEmE G5 FER o 0 e

[3] Contd.



W 2. State any two features of a Not-for-Profit organization, S .
AIS-GIETR afebimR Mrerar 7B e e

-3 A, Band C are partners sharing profits in the ratio of 2:2:1. retires. A and B have
‘ decided to share future profits'and losses in the ratio of 2:1. Calculate the gaining ratio,

Mention any two features of debentures. ' 2

VIR Rt 75t B

Mention any two methods of valuation of goodwill, 2

Wmﬂﬁmﬁﬁ?%mﬂl

6. X Ltd. decided 1o forfeit 1,000 shares of = [0/ each for non
money for 2 4/-'each and 1st and final call mo

the forfeiture of shares.

-payment of allotment
ney of 2 3/~ each. Give journal entry for
| 2
X PRTBCE 1,000 51 10 59 sexoi sy gere 4 T W% 2o W% par weg 3 G
RE AR anEge T

A ANCEET I T wfli® Fp

7. X, Yand Z ap= partners sharing profits in the ratio of 3:2:1, It is now agreed that they

the firm is valued at 2 60,000/~ and
in the books. Pagg ccessary journal entries. 3
X, Yo% Z 3.2 TEAITS A 57 7ot medfng: VAR T | (o drans «fem e =y

ﬁ@ﬁwmﬁmﬁmmwmﬁﬁmmm 60,000/- 51 1fy oy w31 | efsdpa
ﬁ%ﬁﬁmﬁg@wmm?ﬁﬂmﬁgmﬁmﬁﬁﬁﬁmr

will share the future profits equally. Goodwill of
the same does not appear

25T-ACOU [ 4 ]
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iy el g
L s Enen

risfly explain any three objectives of analysis of financial statements.

Afen fRfer Roeer Grarr (DT BT A 4

Or/ gear
From the f;:;lluwing, calculate Current Ratio . 3
weTs i oA wia GRS Tee FeE

| 2

Sundry Debtors 50,000/-
RRY crmmm
Stock 40,000/-
TES w4
Prepaid Expenses 2,000/-
WA ATE 5
Sundry Creditors 38.000/-
fafy sfreamm
Bank Overdraft 10,000/
[@5F o 'CHETE
Dividend payable 10,000/
WY #ArE
10% Debenture 40,000/-
10% =13
Machinery 50,000/-
el |

9. What do you mean by Forfeiture of Shares ? Discuss the procedure of forfeiture of

shares. 3
B AT T 2 Wi TG ENe S 34 |

251-ACOU | (5] Contd.



10, What js meant by Common Size Statements 7 Mention any rwo uses of Common Size

Statements, : >
TR S e B T 2 ¢ PR R Az 151 amem S

Or / weq
Give any three distinctions between sacrificing ratio and gaining ratio, 3

Wﬁmmﬂwmwﬁmﬁﬁﬁmﬁﬁw

u' Mention any three objectives of Receipts and Payment Account, 3

S W% 45 e Rzt fafnr e S =

12, Give the gew format of the Balance Sheet ol @ Company (main heading only) as per
the requirement of schedule VI of the Companies Act, 1956, 5

SO0 BRI iR VI 4Rl SR B8 ot g e (2 Rr) S
4 |

Or / 593

Distinguish between a Company’s Balance Sheet and a Balance Sheet of a Partnership

Firm. 3

Mﬁaﬁq@ﬂammﬁmﬁmmﬁqmww‘@ﬂmw@1

13. Assam Cricket Club has a Cash and Bank Balances of = 1,600/- and 3 20,000/~

respectively on 01-04-2013, From the [ollowing details, prepare a Receipts and
Payments Account for the year ended 31-03-2014 ; 5

A T #94 01-04-2013 @i qeme wig (TR T O B 3 1,600/ Bt w
7 20,000/~ 51 =ife= |

ﬁtﬁ?‘&?ﬁ?ﬂmﬂmﬂ—m-zﬂld@ﬁ%%wﬁ’ﬁﬁﬁﬂﬁﬂwfﬂﬁﬂﬁﬁﬁﬁlﬁm
T - -

WSTACOU (6]



Donation received

2id Wi

Entrance Tee received
gite S -E

Donation received for Building

T d A A v

Furniture purchasad

T 7 WEAEE T

Salary paid for the year
Eiz e el picie 2 IRE EE

Salary paud in advance

wAW HHE WAL

Repair to Building
SR (A

Rent received
il e B

Wages paid

2l 71 TG
Outstanding Salaries
HEHWE T

Depreciation on furniture

AT ST

Maintenance Grant

SR anE T9eE

25T-ACOU

—
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Il

i

18,000/~

6,000/-

90,000/-

18,000/-

10,500/

2,000/-

1,500/-

1,500/-

6,000/-

1,500~

2,000/~

900/-

(7]
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Subscription rececived :

el e
For 2012-13 = 8,000/~
2012-13-5 773
For 2013-14 _ = 25,000/
2013-14= 7= |
For 2014-15 ' = 1.000/-
2014-15= =A |
Life Membership Fees = 4.000/-
WIS e G
Balance of Bank on 31-03-14 = 1,35,000/-

31-03-14 wifdes @ere 29 @ Gl

14, X Lid. made a profit of 2 5,00,000/- afier considering the following items :

wes il B Frasel 249 Bl X Lid~e 5,00,000/- 5% 716 o6 T «

]
Goodwill written off = 5,000/~
e Am o =
Depreciation on Fixted Assets = 50,000
| Aifge aoEe HTFE
Loss on Sale of Machinery = 20,000
yyeiife ffe =1 ERsE
Provision for doubtful debl A 10,000

HOWIEAS WeE 4 ©HEre T9E

25T-ACOU (8]



s - 7,500 NS e
RS : -
H R Al e
Additionul information :
wifid e @
31-3-2014 31-3-2013
(2) (%)
Bills Reccivable 78,000/~ 52,000/~
st &7
Prepaid 1Expenses 3,000/ 2,000/~
il =G W
1$ills Payable 51,000/- -‘1-D.[lﬂ@"-
vieut (45 =
20,000/ 34,000/-

lixpenses Payable

et ===
Culeulate Cash from Operating Activities for the year cnded 31st March, 2014,

31 W6 2014 SRS GG TEREA AR ARG FRITE AW W ez Fidfa 401
Or / Eq =

3

ectives of preparing a Cash

What i§ Cash Flow statement ? Briefly explain any four obj
14+4=5

Flow statement.

e earEA dfer
T =40

fo ¢ meee 2rg SifTAT AES AN it YD 0wy BHL

Contd. -
25 1-ACOU [9]



15. From the gjﬁ information, calculate the stock Turnover Ratio - 5

WS T DU ofl, TS A ARG Egele [y =9

¥ . Sales = 'z 4,00,000/-

i e | |

i (Gross Profit Ratio = 25%
T #Ieq Tegeirm

Opening Stock was 1/3rd of the value of the Closing Stock.
S Tl wifes ) TSR EA 173 Wes |
Closing Stock was 30% of Sales.
A Tty it Rem e 30%

Or / Geqr

How are the accounts settled between partners on the dissolution of a Partnership
Firm ? 5

mﬁiwﬁﬁw&rﬁ’sﬁwwqﬁmﬁﬁmwﬁmﬁﬁ (LT A =

16. The Balance Sheet of A, B and C who were sharing profits in proportion to their
capitals stood as follows on 31st March, 2014 : :

A, B wi% C fofiem @oimms COSCER FEH Srires e T0n s W 31 9,
zmqt:rrﬁwc@éﬁmﬁﬁﬁawﬁmmmﬁﬁ:

Balance Sheet (Tgg =)

Liabilities (77) Assets [F=ifia)
Sundry Creditors 14,400/~ Cash at Bank 5.500/-
fRfas “raamt (TFT Falwee
Capital Accounts : - Sundry Debtors 4.900/-
1E7E fEsTe leHy
A =18,000/- Stock 8,000/-
B =13,500/- TGS Ay
C= 9,000/- 40,500/- !nu_estmt'nts 11,500/-
sy
Land of Building 25,000/-
B Tl e
54.900/- 54,900/~
2SFACOU | [10]



I3 retired on the above date on the following terms and conditions -
e [y 56 P, ev ET Sty B SR o o
{i) That stock be depreciated by 6%.

VAEHIE e €T 6% T TEET 691 Y

fil} Tt a provision for Doubtful Debt be created @ 5% on Debtors.

(W1 GO 5% BT WIS o Ae sRwe TR ol 3R A

(i) 1 hat l.and and Buildings be appreciated by 20%.
Wi e S T 20% 3 3% oE

(i That the Goodwill of the entire firm be fixed at 2 10,800/~ and B's share goodwill

be adjusted into the accounts of A and C who ‘are going to share future profits
in the ratio of 5:3. (No Goodwill account is to be raised).

s e e 10,800/~ 51 4] ==t 72 w1 wik o/ B me@A AT C 3

Timammﬂmwcwﬁmﬁ%aﬁqmwﬁﬁm (T G
fewtel carem 7zm) |

PPass the necessary journal entries in the books of the firm.

Al 4t e wien s f

Or / T4

l:Xplain the issue of Shares at par, al a discount and at a premium. S

U AR TR, AGTE WiE Wiee R e =

25T-ACOU (11] Choritdl.



2 I'.i' A, B, and C were partners in a firm sharing profits i

in the ratig of 5:3:2. On 31st March,
2013, their Balance Sheet was as follows :

mﬂmcsza:zmmmwwﬁmmwmw%mj31':"5.
2&13%%%%%%%%:

Balance Sheet (%93 )

Liabilities ()

2 Assets (37(fg) 7
Creditors 11,000/- Buildings 20,000-
Wﬁ o]
Reserves 6.000/-  Machinery 30,000/-
piL] Tl
Capital : Stock 10,000/-
A4 EE A4
A=30,000/- Debtors 19,000/-
B=25,000/- EIEE
C=15,000/- 70,000/~ Cash a1 Bank 8,000/-
(95T Tl WY R
87,000/- &7,000/-
A died on g1 October, 2013, It was agreed between hig executors and the rmnaining
partners that :
| |2RT, 2013 wifics A= g 31| Eﬁaﬁﬁwﬁ'&rﬂﬁiwmﬁ‘ﬂﬂﬁmwmﬁ
B& 73 (3

/2 years purchase of the averape profits of the previous
four years which were - '

Wwﬂﬁmsﬁwwﬁ zﬁw:ﬁlﬁmmﬁwﬁrmw

ST-ACOU
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(i)

(iii)

fiv)

(v)

25 T-ACOL

Year /59 - Profit /=M®
e
20092010 13,000/~
2010-2011 12,000/
2011-2012 20,000/-
2012-2013 15,000/

Machinery and Building be valued at 2 28,000/~ and 3 25.000/- respectively.

g I ST T U 28 000/- T wiw 25,000/- 5= 4] =1 79

Profit for the year 2013-14 be taken as having accrued at the same rate as that

ol the previous year,
2013-14 577 e [ T23m g 2 9 TEE |

Interest on capital be provided at 10% p.a,

TR 990 78 T4 swaq1 10% & 29|

The amount due to A shall he transferred to his Executors's Loan Account

AT FeTl +RR code Suafias 1 Tpiefts = T 7
Prepare A’s Capital Account as on the date of his death,

AR TP ©INTT (D67 T fipre s oy

[13]
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18. A and B arc pariners sharing Profits in the ratio of 3:2. Their Balance Sheet as on

31.03.14 was as follows :
A W% B Eeile 7oA 3:2 SHAES H‘FEWWIBIHE 14 wiffcd (o fEfonia

weTe iy WA wiEE
Balance Sheet (58 @) |

Liabilities (1) Assets (77If@)
Capital : ' . Sundry Assets 17,000/-
T ¢ ; | Ry 7=fa |

" A=10,000/- Profit & Loss Ale 5,000/

B=2,000/- 12,000-  =ie-asi Epiel

General Reserve - 2,500/-
HERe e
Sundry Creditors 7.500/-
Rk sftgamm |

- 22.000/- 22.000/-

The firm is dissolved on the above date. Assets are realised at = 13,500/-, Dissolution

cxpenses came to ¥ 230/-. Give journal entries to close the books of the firm. 5
A EE Y SReuMItH SehEs 95| FRy efe @R Ren =R 13,500/ 59 e
CofFat 516 | SRPIRER AR 7 C2fee 250/- TR

af¥bi RorerSimm T3 R I e 2

19. Preety and Jyoti are partners in a firm sharing profits in the ratio of 3: 2. The Trial
Balance of the firm as on 31-03-2014 was as follows ;

i mﬁmﬂf‘wﬁwwﬂmlrﬁmmwmﬁmﬁrﬁﬂmm -03-2014
i (SSET Tg fEmriadn e figl wa il



Particulars fa®

Dehtors
(1T
FFurniture
w5419
Muchinery
W&

Sularies

CEREY

Insurance- Premium on Mechinery
WyelfEr avfAs Tl

Bad debis
ST A

Cash in hand

=LA LT

Rent

1L |

Bank Charges

T

Carriage Outward
Al wAfames am
Depreciation on Furniture
HWIbARE AT HaEY

Drawings :
wWigad .

Precty (Fif@)
Joyti {c=mifs)

A5 T-ACOU

Trial Balance (%9 fiem =ia)

Debit
Amount
1

10,000

10,000
31,000
13,200
1,200
200
10,400
6.000
420
1450

L.OO0

4,000
2,500

91,370

Particulars faa=di

Trading A/c

e CRETT

Bad debt recovered
GHATE YT SRR
Sundry receipis

ffax =i

Provision for bad debts
EATE W SRErE 97

Commission
wald / =hisa
Creditors
=B E]

Rent Payable
W el

Bills Payable
iRt foe

Capital Afc :
e 2B
Preety

#fife

Joyti
(=

[15]

Credit
Amount

41,120

600

1,000

800

250

10,000

200

2,400

20,000

15,000

-91.370

Caonte



D
=Y

Prepare the Profit and Loss A/c and the Profit and Loss Appropriation A/c of ﬂ:l: ﬁ'rm
for the year ended on 31-03-14 and a Balance Sheet as on that date after considering

the following adjustments : 8

- s ﬂwﬁmﬂm'#ﬁsma-mmmmﬂmwﬁmmaﬁ-

- 20.

e fi5iY W% #rs-caRsm CArE i U B e RS s
() Machinery is to be depreciated by 10%

TS wewn ot 10% w1
(i) Provision for bad deht s 1o be increased by = 200/-

TR wq%ﬁmwzuﬂﬁmaﬁwm

(i} Preety was to receive, salary @ = 300/- per month,

ﬁﬁmm&%mmwﬁmmﬂ T |

() Interest an Capital is allowed @ 5% p.a.

TR o7 T|f o931 5% T3 7w Fzt =3
Or/ agqr

Distinguish between dissolution of Partnership and dissolution of Partnership firm.

mﬂﬁwwwﬂﬁwwamm@ﬁw

X Ltd. issued 2,000 shares of 2 100/- cach at a premium of = 20 payable as follows

% 30/- on Application

T 50/~ on Allotment (including securities premium 2 20/-)

2 40/~ on First Call & Final Call. ,

All the shares were duly subscribed for, called up and paid up, except Miss Nitu whgo

holding 300 shares failed to pay First & Final call money. Show entries in the Cash
Book and Journal of the company for the above lransactions. 8

X ®fitsre =fem 100 5% 357/ 2000 3 Wrs(orz 20 551 iy
Wﬁmw#ﬁmamﬁaﬁﬁa: W@ﬁf‘ﬂﬂqaﬁﬁﬁm
W9 =30 30/~ Gt

WEG w50/ Bmfzﬂﬁwaﬁﬁﬁaj@ﬁum

By O B3I TR A% 40/~ By

ﬂmﬁmmwﬂrﬁaﬁacw e |




11;' Cilve Journal entrics in respect 'of the following : - . Vo g
mmﬁranwmmwﬁﬁm =
) Debentures issued at par, redecmable al a prumlum
a4 SeEe Rfeead W Uiees SR B LTS

(i) Debentures issued at a premium, redeemable at par
il wiliEe FfFEad o TS ARy |

(iff) Dehentures issued at a discount, redeemable at par.
wiivla4 FGre R S e AR |

() Debentures issued at a discount, redeemable at premium.
el ahTe AR Wi wfEgEs AEe )

' Or / Teq!

What is meant by Redemption of Debentures ? Discuss briefly arny three methods of
Redemption of Debentures, 2+6=8

e “ifrny IRTE B Im 1 esEa e sfRrre ﬁfﬁﬂﬁa%'f o5fe uta S 9 |

..
Tkt
p )
H

R andd Shyam are partners sharing profits and losses in the ratio of 3:1. Their
Walnnee Sheet as on 31-03-2014 is given below :
A e *a 3] SEHATTS TSI, T4 i S
Gy g w=s Ao 28 .

| 31-03-2014 ©ifFcd e

Balance Sheet (5@ #@)
As on 31-03-2014

[17]

Linbilities (c941) 2 Assels (F=(f&) ~ ]
Cupital Alc Plant & Machinery 50,000/-
CCLEREaLE e W TEelis
1um 60,000 Furniture 1{].,|;}[}ﬂl.'_
Shyam 40,000 1,00,000 EEE
Reserve 20,000 Siock ~70.000/-
i AEEA]
Creditors 80,000 Debtors 15,000/-
w1 WCIEiE
Cash at Bank 55,000/
2,00,000/- 2.,00,000/-
25T-ACON

Contd.



Hari was admitted as a new partner on the following conditions :

ﬁammwﬁmﬁﬁmﬂﬁ@miﬁ

were Al 56 AALE
for his capital and 2 20,000/ for the premium

(i) That Hari wﬂl bring ¥ 40,000/
for Goodwill.
2R 40,000/~ 531 A FApTsl @ 20,000/ T 2 S S |

(i) That Hari will get 1/3rd share in future profit.

s SEree @red 1/3 W AR

(iii) That the value ol stock is be reduced by 2 7.000/-

e 5 7,000/~ B ZW € W@

(iv) That the value of Plant and Machinery is to be depreciated by 20%.

TeE w% gaeifEa JEE 20% T S A4 2H

fv)  Furniture is to be reduced by 10%.

wi5ARE TE0 10% 2 2P 4 = |

(vi) Bad debts amounted 1o 3 2.000/- and are to be written off.

T e ARG 2,000/~ T AW A ==

(vii) There was an unrccorded computer valued at 2 10,000/~ and the same 15 to be

brought into books now.

Fhe FfEr 10,000 Tl Te7@ @51 FEHR WITEE
|

@ Wi (E6 el 35 Aidee 39

Prepare a Prevaluation Account, Partners’ '
: 5" Capital Account and the re- '
Balance Sheet after Hari’s admission. % m}"ﬁ:};‘f:

G4 AL EEH, e 1 fafos
Bg@ g oFS | R s ride

B T-ACOU (18]



Or / wvqf

Whitt it the users of financial statement ¥ Lixplaln the Informations they require from
iinelal mntements,

i) stlgann = wa srem com @ 38l elfbruia s codmice R RRSw GAFATL

25T-ACOU [19]



